FORM APPROVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION MONRONEY AERONAUTICAL CENTERN
AIRCRAFT REGISTRATION APPLICATION CERT: ISSUE DATE

e RS e N 2658 &

AIRCRAFT MANUFACTURER & MODEL

Beeecy/ A224

AIRCRAFT SERIAL No.
/- 2 32 FOR FAA USE ONLY

TYPE OF REGISTRATION (Check One box) )
1. Individual [ 2. Partmership [ 3. Corpomtion 4. Co-Owner []5. Government
I 8. Non-Citizen Corporation [ 9. Non-Citizen Corporation Co-Owner

2102/81/2dy 1r pa1daooy

NAME OR

(Person(s) shown on evidence of ownership. If individual, give last name, first name, and middie initial)

Y Wilkey, Suzarme J7

e epnone numeer: (Z (0 879 - 318 7

ADDRESS (Permanent mailing address for first applicant on list) (if P.O. Box Is used, physical address must aiso be shown.)

wmmmmﬂm{j

Rural Route: PO. Box:

STATE ’ ZIP CODE

Bative Creexr M) 490\S

O CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.
A false or dishonest mswertoanyquestkm in this application may be grounds for punishment by fine and/or lrnprisonment
- (U&Code.Title18.Soc 1001).
. , CERTIFICATION
VWE CERTIFY:

(1) That the above atrcraft is owned by the undersigned applicant, who is a citizen (including corporations)
of the United States.
(For voting trust, give name o‘l‘ trustee: ). or:
CHECK ONE AS APPROPRIATE:
a. [] A resident alien, with alien registration (Form 1-151 or Form 1-551) No.
b. [ A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at
(2) That the aircraft is not registeraed under the laws of any foreign country; and
(3) That legal evidence of ownership is aitached or has been fited with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

TURE ’ TITLE DATE

anred. Owner. - 3)20/a617

SIGNATURE TITLE DATE

SIGNATURE TITLE . DATE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 80
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Form 8050-1 (5/12) (NSN 0052-00-628-8007) 170831335417
$5.00 0372072017
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FORM APPROVED
UNITED STATES OF AMERICA OMB NO. 2120-0042

U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION
-AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF § 4 2¢22. % 1he
UNDERSIGNED OWNER(S) OF THE® FULL LEGAL
AND BENEFICIAL TITLE OF THE AIRCRAFT DES.
CRIBED AS FOLLOWS:

UNITED STATES -
REGISTRATION NUMBER ; é 5?4
AIRCRAFT MANUFACTURER & MODEL

Z‘\aﬁ/»/ A-22-4
AIRCRAFT SERIAL N
e 1043 .

DOES THIS _*67A DAY OF#ARCH 2017
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

.- IN AND TO SUCH AIRCRAFT UNTO: | Do Not Write In This Block

_ FOR FAA USE ONLY
NAME AND ADDRESS

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST hiAME, AND MIDDLE INITIAL.)

ML}:E% ‘547/; NAE j

PURCHASER

vVvd NV 00:60 £1L02/8LAdV paplooay asueAaauoD +851+0071

DEALER CERTIFICATE NUMBER

AND TO EL EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF J‘ HAVE SET /7}// HAND AND SEAL THIS MA DAY OFW 20;0/7

d NAME (S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (N INK) {IF EXECUTED (TYPED OR PRINTED)
FOR CO-OWNERSHIP, ALL MUST

SIGN.)

VoS T &, Ol

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER. MAY BE REQUIRED

BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.)
170881335065
~ ORIGINAL: TO FAA $5.00 0372972017

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION — CIVIL AVIATION REGISTRY — AIRCRAFT REGISTRATION RENEWAL

Aircraft Registration has EXPIRED ¢ N-number Pending Cancellation

U.S. Registration Number Aircraft Manufacturer and Model Aircraft Serial No.

N 3658Q BEECH A23A M-1042
REGISTRATION MAILING ADDRESS PHYSICAL LOCATION OF HOME OR OFFICE
MANUTES JOHN G N/A

8304 PARKSIDE DR
GRAND BLANC,MI 48439-7436

March 2, 2015
Dear Aircraft Owner:

The registration of the aircraft shown above expired on January 31, 2015.

The aircraft's registration and airworthiness certificates no longer support the aircraft’s operation.
The N-number is no longer authorized for use and its assignment to this aircraft is scheduled for
cancellation 60 days from the date of this notice.

We ask that you return the registration certificate to the FAA Aircraft Registration Branch as established in
14 C.F.R. Section 47.41(b).

Aircraft registration renewal every third year was established in Title 14 Code of Federal Regulations, Section 47.40(c)
on October 1, 2010, as published in the Federal Register on July 20, 2010, page 41968. The changes made at this
time will keep the U.S. Civil Aircraft Register up-to-date, to provide reliable support to users of the registration system.

N-NUMBER RESERVATION: If an aircraft registration will not be renewed, its owner may reserve the N-
number by sending the Registry the first year's $10.00 reservation fee with a request to cancel the aircraft’s
registration and to reserve the N-number in the owner’s name. If no request is made within 60 days of the
date of this notice, the N-number will be canceled and become unavailable for five years.

AIRCRAFT REGISTRATION: The owner of an unregistered aircraft may apply for registration at any time.
Application for registration must be made in accord with 14 CFR Section 47.31(a), which requires an Aircraft
Registration Application, AC Form 8050-1, evidence of ownership (unless it is already on file at the Aircraft
Registration Branch), and the $5 registration fee. Please note, if application for registration is made after
the aircraft's N-number has been canceled, the aircraft may not use the temporary operation authority
provided for in 47.31(c) because the aircraft was not last previously registered in the U.S.

OTHER CHANGES: Aircraft owners are still required to notify the FAA Aircraft Registration Branch when
their aircraft have been sold, exported, or destroyed, etc. These reports may be made by returning the
Certificate of Aircraft Registration AC Form 8050-3 with the reverse side filled-out and signed. If the
certificate is not available a letter may be sent. It should fully describe the aircraft and report the aircraft’s
change of status. If the aircraft has been sold, please provide the purchaser’s name and address.

FEE PAYMENT by mail should be by check or money order payable to the Federal Aviation Administration.

FAA Aircraft Registration Branch, AFS-750: Regular mail; P.O. Box 25504, Oklahoma City, OK 73125-0504
Overnight delivery or commercial courier; 6425 S. Denning Rm. 118, Oklahoma City, OK 73169-6937

Aircraft Registration website: hitp://www.faa.gov/licenses certificates/aircraft certification/aircraft_registry/
Telephone Numbers: (405) 954-3116, Toll Free in the U.S. 1 (866) 762-9434, and FAX (405) 954-8068

AFS-750-RENEW 18 (02-14)

Z10¢e/81Ldv 11r paidaooy






OMB Control Number 2120-0729
Expires 2/29/2012

Paperwork Reduction Act Statement: The information collected on this form is necessary to obtain aircraft re-registration. We estimate that it will take approximately 30
minutes to complete the form. Please note that any agency may not conduct or sponsor, and a person is not required to respond to, a collection of information unless it displays

a valid OMB control number. Form Approved, OMB No. 2120-0729

“Comments concerning the accuracy of this burden and suggestions for reducing the burden should be directed to the FAA at: 800 Independence Avenue SW, Washington, DC

20591. ATTN: Information Collection Clearance Officer, AES-200"

DEPARTMENT OF TRANSPORTATION-FEDERAL AVIATION ADMINISTRATION
AIRCRAFT RE-REGISTRATION APPLICATION

FAILURE TO RE-REGISTER WILL RESULT
IN CANCELLATION OF REGISTRATION
AND REGISTRATION NUMBER ASSIGNMENT
(See 14 C.F.R. §§ 47.15(i), 47.40 and 47.41)

AIRCRAFT REGISTRATION NUMBER SERIAL NUMBER

N 3658Q M-1042

MANUFACTURER MODEL

BEECH A23A

DATE OF ISSUANCE DATE OF EXPIRATION TYPE OF REGISTRATION
01/18/2012 01/31/2015 INDIVIDUAL

NAME AND MAILING ADDRESS OF REGISTERED OWNER
(If individual, give last name, first name and middle initial)

INFORMATION FOR COMPLETION

PHYSICAL ADDRESS (REQUIRED WHEN MAILING ADDRESS IS A P.O. BOX
OR MAIL DROP)

- Corporation
- Limited Liability Co. a member, manager, or officer who is authorized to

(Owner 1) MANUTES JOHN G Additional information may be obtained at our web page
htto/iregistry faa aovirenewregistration or by phone at 866-762-9434.

(Owner 2) . . . .

Aircraft Registration Information may be reviewed at :
Note: Enter any additional owner names on page two of this document. htto://registrv.faa.qoviaircraftinguiry
(Address) 8304 PARKSIDE DR .

Please pay fees with a check or money order payable to the
(Address) Federal Aviation Administration.
City _GRAND BLANC State Ml Zip 484397436 Signature Requirements for Listed Registration Types:
Country ~_UNITED STATES - Individual owner must sign.

- Partnership a general partner must sign.

a corporate officer or managing official must sign.

(Address) manage the LLC must sign.

(Address) - Co-owner each co-owner must sign, continuing as necessary,
. - on page number two.

City State Zip - Government any authorized person may sign.

Country Note: All signatures must be in ink.

I (WE) CERTIFY THE: NAME(S) AND MAILING ADDRESS SHOWN ABOVE
FOR THE OWNER(S) OF THIS AIRCRAFT ARE CORRECT, OWNERSHIP

(WE) CERTIFY THE: NAME(S) SHOWN ABOVE FOR THE OWNER(S) OF
THIS AIRCRAFT IS CORRECT, OWNERSHIP MEETS THE CITIZENSHIP
REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS NOT REGISTERED
UNDER THE LAWS OF ANY FOREIGN COUNTRY.

MAILING ADDRESS

PHYSICAL ADDRESS: COMPLETE IF PHYSICAL ADDRESS HAS
CHANGED, OR NEW MAILING ADDRESS IS A PO BOX OR MAIL

TO RE-REGISTER AIRCRAFT: REVIEW REGISTRATION INFORMATION, TO CANCEL THE REGISTRATION FOR THIS AIRCRAFT:

ENTER CORRECTIONS IN BLANKS PROVIDED, CHECK APPLICABLE THE LAST REGISTERED OWNER MUST: MARK THE APPLICABLE
BLOCK BELOW, SIGN, DATE, & MAIL WITH THE $5 FEE, To: The FAA BLOCK(S), COMPLETE, SIGN, DATE & Mail with any fees to: The
Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK, 73125-0504. | FAA Aircraft Registration Branch, PO Box 25504, Oklahoma City, OK,
73125-0504.

MEETS CITIZENSHIP REQUIREMENTS OF 14 CFR §47.3, AIRCRAFT IS CANCELLATION OF REGISTRATION IS REQUESTED FOR THE
NOT REGISTERED UNDER THE LAWS OF ANY FOREIGN COUNTRY. REASON MARKED BELOW,

UPDATE THE MAILING / PHYSICAL ADDRESS AS SHOWN BELOW. | I:I 1. THE AIRCRAFT WAS SOLD TO:

(Show purchaser’s name and address)

[] 2. THE AIRCRAFT IS DESTROYED OR SCRAPPED.
[ ] 3. THE AIRCRAFT WAS EXPORTED TO:

DROP.
[ ] 4 OTHER, Specify

UPON CANCELLATION, PLEASE RESERVE THE N-NUMBER
IN OWNERS’ NAME. The $10 check or money order for the N-
number reservation fee is enclosed.

SIGNATURE OF OWNER 1 PRINTED NAME OF SIGNER TITLE DATE

Electronically Certified by Registered Owners 1/18/2012

SIGNATURE OF OWNER 2 PRINTED NAME OF SIGNER TITLE DATE

AC Form 8050-1A (03/11)

Fee paid: $5 (201201181320449345NA)







OMB Control Number 2120-0729
Expires 2/29/2012

Note: Twelve (12) owner names may be entered on this page. If you require more, enter the first 12 names and then print this page by
pressing the ‘Print Page 2’ button below. Next click the ‘Reset’ button to clear the data fields (from page 2 only) to add more names. Repeat

action as needed.

NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:
NAME OF OWNER DATE:
SIGNATURE PRINTED NAME OF SIGNER TITLE:

AC Form 8050-1A (03/11)

REF NNUM: 3658Q






FORM APPROVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMINISTRATION-MIKE MONRONEY AERONAUTICAL CENTER

AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES N 3 CLES 9 ®

REGISTRATION NUMBER
A2 NS

FOR FAA USE ONLY

AIRCRAFT MANUFACTURER & MODEL
| OAN=

AIRCRAFT SERIAL No.

VBeech
TYPE OF REGISTRATION (Check one box)

N i : : . Non-Citizen
ﬁ 1. Individual [] 2. Partnership [] 3. Corporation [] 4. Coowner [] 5. Govt. [ 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. i individual, give last name, first name, and middle initial.)

L .
_Sa\wv\ G. M O\nd'\*es

TELEPHONE NUMBER: ( }

ADDRESS (Permanent mailing address for first 'applicam listed.)

e w2304 Yaxkside  Drive

0L0Z/02/Bnv NG paldsooy

Rural Route: PO. Box:
ZIP CODE

Grend B aﬁc m i HE4 3G

STATE

d CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and / or imprisonment
(U.S. Code, Title 18, Sec. 1001).

IYWE CERTIFY.

(1) That the above aircraft is owned by the undersigned applicant, who is a citizen (inctuding corporations)
of the United States.

{For voting trust, give name of trust
CHECK ONE AS APPROPRIATE:
a. [J A resident alien, with alien registration (Form 1-151 or Form 1-551) No.

CERTIFICATION

), or:

b. [] A non-citizen corporation organized and doing business under the laws of (state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for
inspection at

(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federal Aviation Administration.

NOTE: If executed for co-ownership all applicants must sign. Use reverse side if necessary.

CETVHONY

TYPE OR PRINT NAME BELOW SIGNATURE ~

TR v CsLA DATE

SIGNATURE _J & H‘-) JA R T2 TITLE K
- "’Obft}r A2ET—r0 0 1 o~

(e las l‘ZOIc.

-

\"4

TITLE a_i"""r» PR
[}

wre e dn

%
4 Y

EACH PART OF THIS
APPLICATION MUST

:.:'

=

= B TITLE»’ g”i" K‘;*U- S SN .| DATE

g % <] ) q{l /

5 Jomd m;‘}m’q?} e e 1 T o = 20¢¢
2 SIGNATURE tyovt oy ‘DATE

[an]

Pending receipt of the Cerlificate of Aircraft Registration, the aircraft may be operated for a period-not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

g
]
m

AC Form 8050-1 (12/90) (0052-00-628-9007) Supersedes Previous Editibn
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U.S. DEPARTMENT OF TRANSPORTA FORM APPROVEI.
FEDERAL AVIATION ADMINISTRATION OMB NO. 2120-0043

THIS FORM SERVES TWO PURPOSES

PART I acknowledges the recording of a security conveyance covering the collateral shown.
PART 1l is a suggested form of release which may be used to release the collateral from

the terms of the conveyance. )

PART I CONVEY ANCE RECORDATION NOTICE

NAME (last name first) OF DEBTOR
AIRCRAFT OWNERSHIP SOLUTIONS LLC

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE

MERCHANTS BANK OF INDIANA
INIANAPOLIS OFFICE

3737E 96™ STREET
INDIANAPOLIS, IN 46240

NAME OF SECURED PARTY’S ASSIGNOR (if assigned) - Do Not Write In This Block
FOR FAA USE ONLY

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEY ANCE:

N3658Q M-1042 - BEECH A23A

N

N

N

THE SECURITY CONVEYANCE DATED. MAY 13, 2010 ' i "% 'COVERING T}{'E'ABOVE COLLATERAI'WAS RECORDED BY i

’I’HE cwm AVIA'I‘ION REGISTRY ON Jun 17 2010 ASCONVEYANCENUMBER "~ MC006749 ~ "~

1 Y p—
‘MAURICE COLEMAN, LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when terms of the
conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR OTHER
EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL AND THAT
THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY
THE CONVEYANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEY ANCE, OR TO
THE ASSIGNEE OF SAID PARTY IF THE CONVEYANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN
NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE. '

. DATE OF RELEASE: 7’ 2-201D
This form is only intended to be a suggested form of release, which
meets the recording requirements of the Federal Aviation Act of m %h M 6 M 4 F L@’l f{ v re,

1958, and the regulations issued thereunder. In addition to these € o secumy ho|
requirements, the form used by the security holder should be drafted
in accordance with the pertinent provisions of local statutes and SIGNATURE (In Ink)

other applicable federal statutes. This form may be reproduced, S

There is no fee for;recording a release. Send to Aircraft’ Reglstra- ) llTLE
tlon Branch P 0. Box 25504 Oklahomu City,. Oklnhoma 73]25 e - ) L

’ i N (A person signing for a corporation must be'a- cdrpo}zité ‘officer or hold a'managerial
- position and must show"his title; * A" personsigning for anothér should sée parts 47 ©
and 49 of the Federal Aviation Regulations (14 CFR)).

T,

ACKNOWLEDGMENT (If Required By Apphcab]e Local Law):

AC Form 8050-41 (4/04)

VvVvd Nd 2210 0L0Z/9Z/INM POPIo0sy aoueASAUuoD 502009V
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DOCUMENT LEVEL ANNOTATIONS FOR DOCUMENT ARE001841511

See Recorded Conveyance # MC006749 doc # 0797






UNITED STATES OF AMERICA
u.s. PEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $§ 1+0VC THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND
BENEFICIAL TITLE OF THE AIRCRAFT DESCRIBED AS
FOLLOWS:

UNITED STATES N 3 6 5 8 Q
REGISTRATION NUMBER

AIRCRAFT MANUFACTURER & MODEL
Beech A23A

AIRCRAFT SERIAL No.
M-1042

DOES THIS DAY OF '
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO:

FORM APPROVED
OMB NO. 2120-0042
08/31/2008

Do Not Write In This Block

FOR FAA USE ONLY
NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)
% John G. Manutes
2 8304 Parkside Drive
T Grand Blanc, Ml 48439 101391045230
O $2.00 07482010
(14
-
a.
DEALER CERTIFICATE NUMBER
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER AND WARRANTS THE TITLE THEREOF:
IN TESTIMONY WHEREOQOF HAVE SET HAND AND SEAL THIS DAY OF
NAME(S) OF SELLER SIGNATURE(S) TITLE ‘
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRMED)
CO-OWNERSHIP, ALL MUST SIGN.)
Aircraft Ownership Solutions, LLC - Manager
o 1 =
wl
-l Tim Keenan
-
L
n

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA: -

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition
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*0050*

DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
FAA AIRCRAFT REGISTRY
P.O. Box 25504
Oklahoma City, Oklahoma 73125

AIRCRAFT SECURITY AGREEMENT

NAME & ADDRESS OF DEBTOR/BORROWER:

Aircraft Ownership Solutions, LLC
3603 E400 N
Kokomo, IN 46901

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

Merchants Bank of Indiana 101 437256[}54
Indianapolis Office F, T (A
3737 E. 96th Street $5.00 05/28/2010

Indianapolis, IN 46240

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

Aircraft Ownership Solutions, LLC
3603 E400 N ) ,
Kokomo, IN 46901 ABOVE SPACE

FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated May 13, 2010, is made and executed between Aircraft Ownership Solutions, LLC {"Grantor")
and Merchants Bank of Indiana ("Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to secure
the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in addition to all other
rights which Lender may have by law.

COLLATERAL. The word "Collateral” means the following:
{A) The Aircraft
(B)  The engines and all avionics, including without limitation the following specifically described engines or avionics or both: .

(C) All log books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records
or information relating to the Aircraft, including without limitation the following: .

(D) All attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E) All rents, accounts, chattel paper, general intangibles, and monies, arising out of or related to use, rental, sale, lease, or other
disposition of any of the property described in this Collateral section.

(F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral
section,

The word "Aircraft" means the following described aircraft:
1967 Beech A23A with an FAA Registration Number of N3658Q (Serial Number M-1042)

The manufacturer’'s serial number for the Aircraft is M-1042, and its FAA Registration Number is N3658Q. The word "Aircraft” also
means and includes without limitation, (1) the Airframe, (2) the Engines, and (3} any propellers.

The word "Airframe” means the Aircraft's airframe, together with any and all parts, appliances, components, instruments,
accessories, accessions, attachments, equipment, or avionics (including, without limitation, radio, radar, navigation systems, or other
electronic equipment) installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines" means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and all parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The
word "Engines" shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed
upon the Airframe.

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as‘wLell as all “claims ‘by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, syrety; dccommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any statut limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable. (Initial Here

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor's accounts with Lender (whether

VvVvd NG 8L:20 0LOZ/ZL/UNC POPIoD3Y S0UBRASAUOD 6129000



AIRCRAFT SECURITY AGREEMENT
Loan No: 010100231 (Continued) Page 2

checking, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts.

DURATION. This Agreement shall remain in full force and effect until such time as the Indebtedness secured hereby, including principal,
interest, costs, expenses, attorneys' fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender
may pay or advance on Grantor's behalf and interest thereon as provided in this Agreement.

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrants and covenants to Lender at all times while
this Agreement is in effect as follows:

Title. Grantor warrants that Grantor is the lawful owner of the Collateral and holds good and marketable title to the Collateral, free and
clear of all Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions
contemplated by this Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation
Act of 1958, as amended, and Grantor qualifies in all respects as a citizen of the United States as defined in the Act. Grantor shall defend
Lender’s rights in the Collateral against the claims and demands of all other persons. The Collateral is not and will not be registered under
the laws of any foreign country, and Grantor is and will remain a citizen of the United States as defined in the Federal Aviation Act of
1958, as amended.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with its terms. The foregoing representations and warranties, and all other representations and warranties contained in this
Agreement are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or
cancelled as provided herein.

Aircraft and Log Books. Grantor will keep accurate and complete logs, manuals, books, and records relating to the Collateral, and will
provide Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and all of the following:

(1) Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as
Lender may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma,
United States of America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or
promptly after the execution and delivery of this Agreement.

{2) Furnish to Lender evidence of every such recording, registering, and filing.

(3) Execute and deliver or perform ény and all acts and things which may be reasonably requested by Lender with respect to
complying with or remaining subject to the Applicable Laws.

Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender
may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing
statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the
continuation of the perfection of Lender's security interest in the Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender’s address shown above (or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management or in the members or managers of the limited liability company Grantor; (4) change in the authorized signer(s); (5)
change in Grantor's principal office address; (6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different
type of business entity; or {8) change in any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor
and Lender. No change in Grantor's name or state of organization will take effect until after Lender has received notice.

Removal of the Collateral. Except for routine use, Grantor shall not remove the Collateral from its existing location without Lender's prior
written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collateral {including the logs, books,
manuals, and records comprising the Collateral) to be exhibited to Lender {or persons designated by Lender) for purposes of inspection and
copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to
the Collateral each and all of the following:

(1} Grantor shall maintain and keep the Collateral in as good condition and repair as it is on the date of this Agreement, ordinary wear
and tear excepted.

{2) Grantor shall maintain and keep the Aircraft in good order and repair and in airworthy condition in accordance with the
requirements of each of the manufacturers' manuals and mandatory service bulletins and each of the manufacturers' non-mandatory
service bulletins which relate to airworthiness.

(3)  Grantor shall replace in or on the Airframe, any and all vaés, parts, appliances, instruments or accessories which may be worn
out, lost, destroyed or otherwise rendered unfit for use.

i
(4) Grantor shall cause to be performed, on all parts’bi‘ faevﬂaﬂfvw pplicable mandatory Airworthiness Directives, Federal
Aviation Regulations, Special Federal Aviation Iggpl tions, and manutacturers’ service bulletins relating to airworthiness, the
compliance date of which shall occur while this A |s wgffe

{5) Grantor shall be responsible for all required inspections of the ?rgraébud G%sing or re-licensing of the Aircraft in accordance
with all applicable FAA and other governmental rehylggmp[mlegrantor shall at all times cause the Aircraft to have on board and in a
conspicuous location a current Certificate of Airworthin QMOHW

{6) All inspections, maintenance, modifications, repairs; and' OVML@%}M\e Aircraft (including those performed on the Airframe, the
Engines or any components, appliances, accessones instruments, or equipment) shall be performed by personnel authorized by the
FAA to perform such services. N
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{7) it any Engine, component, appliance, accessory, instrument, equipment or part of the Aircraft shall reach such a condition as to
require overhaul, repair or replacement, for any cause whatever, in order to comply with the standards for maintenance and other
provisions set forth in this Agreement, Grantor may:

(a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the
Aircraft, pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in such a
condition as to be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions
set forth in this Agreement; provided further, however, that Grantor at all times must retain unencumbered title to any and all
items temporarily removed; or

(b} Install on or in the Aircraft such items of substantially the same type and value in permanent replacement of those then
installed on the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use
upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this Agreement; provided
further, however, that Grantor must first comply with each of the requirements below.

{8) In the event Grantor shall be required or permitted to install upon the Airframe or any Engine, components, appliances,
accessories, instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such
Engine, Grantor may do so provided that, in addition to any other requirements of this Agreement:-

(a) Lender is not divested of its security interest in and lien upon any item removed from the Aircraft and that no such removed
item shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type
and condition required by this Agreement, title to which, upon its being installed or attached to the Airframe, is validly vested in
Grantor, free and clear of all liens and claims, of every kind or nature, of all persons other than Lender;

(b) Grantor's title to every substituted item shall immediately be and become subject to the security interests and liens of Lender
and each of the provisions of this Agreement, and each such item shall remain so encumbered and so subject unless it is, in turn,
replaced by a substitute item in the manner permitted in this Agreement; and

{c) If an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if the
substituted item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is
removed shall thereupon be free and clear of the security interests and liens of Lender.

{9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and
is not in substitution for or in replacement of an existing item, such additional item shall be considered as an accession to the
Airframe.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon the Note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to
contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender's
interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is not discharged within
fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an
amount adequate to provide for the discharge of the lien plus any interest, costs or other charges that could accrue as a result of
foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shall satisfy any final adverse judgment
before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings.

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and all
other governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. Grantor may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at
no time during the effectiveness of this Agreement shall the Collateral be operated in, located in, or relocated to, any jurisdiction, unless the
Geneva Convention (together with necessary enacting rules and regulations) or some comparable treaty, rules and regulations satisfactory
to Lender shall be in effect in such jurisdiction and any notices, financing statements, documents, or instruments necessary or required, in
the opinion of Lender, to be filed in such jurisdiction shall have been filed and file stamped copies thereof shail have been furnished to
Lender. Notwithstanding the foregoing, at no time shall the Collateral be operated in or over any area which may expose Lender to any
penalty, fine, sanction or other liability, whether civil or criminal, under any applicable law, rule, treaty or convention; nor may the Collateral
be used in any manner which is or may be declared to be illegal and which may thereby render the Collateral liable to confiscation, seizure,
detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to
time make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times all risks insurance on the Collateral, including without
limitation fire, theft, liability and hull insurance, and such other insurance as Lender may require with respect to the Collateral, in form,
amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender.
Grantor shall further provide and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and
Lender as parties insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership,
possession, operation and condition of the Aircraft, and further containing a broad form contractual liability endorsement covering Grantor's
obligations to indemnify Lender as provided under this Agreement. Such policies of insurance must also contain a provision, in form and
substance acceptable to Lender, prohibiting cancellation or the alteration of such insurance without at least thirty (30} days prior written
notice to Lender of such intended cancellation or alteration. Such insurance policies also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Grantor agrees
to provide Lender with originals or certified copies of such policies of insurance. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance, in form satisfactory to Lender. In connection with all policies covering assets in
which Lender holds or is offered a security interest for the Indebtedness, Grantor will provide Lender with such lender's loss payable or
other endorsements as Lender may require. Granfgr' shall not use or permit the Collateral to be used in any manner or for any purpose
excepted from or contrary to the requirements'of any insurance policy or policies required to be carried and maintained under this
Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do any other act or permit
anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral, whether or not such
casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty.
All proceeds of any insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. If
Lender consents to repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay
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or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. |f Lender does not consent to repair or replacement
of the Collateral, Lender shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balance to
Grantor. Any proceeds which have not been disbursed within six (6) months after their receipt and which Grantor has not committed to
the repair or restoration of the Collateral shall be used to prepay the Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: {1) the name of the insurer; (2) the risks insured; {3) the amount
of the policy; (4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more
often than annually) have an independent appraiser satisfactory to Lender determrne as applicable, the cash value or replacement cost of
the Collateral.

Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default
under any such prior Encumbrances. Grantor shall further promptly notify Lender in writing upon the occurrence of any event or
circumstances that would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional loans
or other extensions of credit from any third party creditor or creditors whenever such additional ioan advances or other extensions of credit
may be directly or indirectly secured, whether by cross-collateralization or otherwise, by the Collateral, or any part or parts thereof, with
possible preference and priority over the lien of this Agreement.

Notice of Encumbrances and Events of Default. Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien,
judicial process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence
of any Event of Default, or event that with the passage of time, failure to cure, or giving of notice, may result in an Event of Default under
any of Grantor's obligations that may be secured by any presently existing or future Encumbrance, or that may result in an Encumbrance
affecting the Collateral, or should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any
person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement remains in effect as
follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shall not
pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other
than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even
if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the
Collateral (for whatever reason) shall be held in trust for Lender, and shall not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver any
such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permit the Collateral to be used,
in Commercial Operations.

No Removal of Parts. Except as permitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and
Licenses," Grantor shall not remove or permit the removal of any parts, engines, accessories, avionics or equipment from the Aircraft
without replacing the same with comparable parts, engines, accessories, avionics and equipment acceptable to Lender and the Aircraft's
manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the
Collateral, or any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the
Collateral, or any part or parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements
and charges of airport authorities, mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation,
storage, maintenance and repair of the Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Coliateral.
Grantor additionally agrees to obtain, upon request by Lender, and in form and substance as may then be satisfactory to Lender,
appropriate waivers and/or subordinations of any Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either {1} the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon

Default. 14 W O zx
DEFAULT. Each of the following shall constitute an Event of Deﬁbgl‘tyne? Qreement

Payment Default. Grantor fails to make any paymeny\ghnz due under th@ K\a&,@edness
erfor

er tgz atlon covenant or condition contained in this Agreement or
tlon covenant or condition contained in any other

Other Defaults. Grantor fails to comply with or to p
in any of the Related Documents or to comply wrth or to per
agreement between Lender and Grantor. Al NO/J '/.

Default in Favor of Third Parties. Any guarantor or Gran;o % {Mdhd extension of credit, security agreement, purchase or
T gy ?2? ;

sales agreement, or any other agreement, in favor of any 6t 1\5’ per: that may materially affect any of any guarantor's or

Grantor's property or ability to perform their respectlve obligations under Agreement or any of the Related Documents.

gy |

False Statements. Any warranty, representation or stétement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.
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Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect {including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution of Grantor (regardless of whether election to continue is made), any member withdraws from the limited
liability company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Indiana Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more
of the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten {10} days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Obtain Deficiency. [f Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.

INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses {including, without limitation, Lender's attorneys' fees), demands, liabilities, penalties, fines
and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and agents
arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted Lender under this.
The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior to such cancellation
and the foregoing indemnity shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement
following default hereunder. '

MISCELLANEOUS PROVISIONS. The following miscellarieous provisions are a pl)art of this Agreement:

Amendments. This Agreement, together with any, Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement.” No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees: Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone else to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
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services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by federal law apphcable to Lender and, to the extent not preempted by federal law, the
laws of the State of Indiana without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of
Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Marion County,
State of Indiana.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law}, when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Waive Jury. All parties to this Agreement hereb he right to any jury trial in any action, proceeding, or counterclaim brought by any

party against any other party. {Initial Here

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealing with
or involving Aircraft, commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement” means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Applicable Laws. The words "Applicable Laws" mean all applicable laws, rules and ré'gulations of the United States, including without

limitation the Geneva Convention, and states, territories and political subdivisions thereof, of any foreign government or agency thereof, and
of any other governmental body.

Borrower. The word "Borrower"” means Aircraft Ownership Solutions, LLC and includes all co-signers and co-makers signing the Note and
all their successors and assigns.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement.

Commercial Operations. The words "Commercial Operations” mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or invitees or
Grantor’'s own property. :

Default. The word "Default" means the Default set forth in thi I in the section titled "Default".
YT TS0

Encumbrance. The word "Encumbrance” means any and ﬁﬁr ﬁf&jﬂmu or future mortgages, liens, privileges and other contractual
and statutory security interests and rights, of every naturé Kkin admiralty, at law, or in equity, that now and/or in the future
may affect the Collateral or any part or parts thereof.

Event of Default. The words "Event of Defauit” megrq anLlI;f hjé evethoil.%\.mQZt forth in this Agreement in the default section of this
Agreement.

-FAA. The word "FAA" means the United State§;qugﬁmyld§b®3&ﬁmﬂwﬁﬂﬂ, or any successor or replacement administration or
governmental agency having the same or similar authority aj‘a?-[eﬁ‘]ﬂ?ﬁi@@iﬂ;ﬂ

Geneva Convention. The words "Geneva Convention” mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17 1953), together with the necessary enacting rules and regulations
promulgated by any particular signatory country. -« s o

Grantor. The word "Grantor” means Aircraft Ownership Solutions, LLC.




AIRCRAFT SECURITY AGREEMENT

Loan No: 010100231 (Continued) Page 7

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents.

Lender. The word "Lender" means Merchants Bank of Indiana, its successors and assigns.

Note. The word "Note" means the Note executed by Aircraft Ownership Solutions, LLC in the principal amount of $500,000.00 dated May
13, 2010, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or
credit agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND GRANTOR AGREES TO
ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED MAY 13, 2010.

GRANTOR:

AIRCRAFT OWNER

BY: g BN I an ERE
Timothy R Keenan, Manager of Aircraft Ownership

OLUTIONS, LLC

Solutions, LLC

LENDER:

MERCHANTS BANK OF INDIANA

By:

Richard Belser, Senior Vice President A

LASER PRO Lending, Var. 5.49.00.003 Copr. Harland Financial Solutions, Ino. 1997, 2010. Al Righta Reserved. - IN i:3CFALPLAE41.FC TR-303 PR-2
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UNITED STATES OF AMERICA OMB NO. 2120-0042
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION 08/31/2008

AIRCRAFT BILL OF SALE

FOR AND IN CONSIDERATION OF $ THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND
BENEFICIAL TITLE OF THE AIRCRAFT DESCRIBED AS
FOLLOWS:

UNITED STATES N 3 6 5 8 Q
REGISTRATION NUMBER

AIRCRAFT MANUFACTURER & MODEL

Beech A23A

AIRCRAFT SERIAL No.

M-1042
DOES THIS DAY OF ,
HEREBY SELL, GRANT, TRANSFER AND

DELIVER ALL RIGHTS, TITLE, AND INTERESTS .
IN AND TO SUCH AIRCRAFT UNTO: R PR USE oMLY

NAME AND ADDRESS
(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE [NITIAL.)

Aircraft Ownership Solutions, LLC
3603 East 400 North
Kokomo, IN 46901

PURCHASER

DEALER CERTIFICATE NUMBER D002601

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER AND WARRANTS THE TITLE THEREOF:

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF
NAME(S) OF SELLER SIGNATURE(S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)

CO-OWNERSHIP, ALL MUST SIGN.)

Dwight Mitchem D UAW__‘_OWW

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR
VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA:

AC Form 8050-2 {9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

1“\(:') \\ . L
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FORM APPRCVED
OMB No. 2120-0042

UNITED STATES OF AMERICA DEPARTMENT OF TRANSPORTATION
FEDERAL AVIATION ADMIMISTRATION-MINE MONRONEY AERONAUTICAL CENTER
AIRCRAFT REGISTRATION APPLICATION CERT. ISSUE DATE

UNITED STATES -
REGISTRATION NUMBER é :; ?
AIRCRAFT MANUFACTURER & MODEL

]gcc,c..‘—\ /42.344

AIRCRAFT SERIAL No.

M- Jogyz. FOR FAA USE ONLY

TYPE OF REGISTRATION (Check one box)

. . . N Non-Citizen
X 1. Individual [ 2. Partnership [] 3. Corporation [] 4. Co-owner [] 5. Gov't. [ 8. Corporation

NAME OF APPLICANT (Person(s) shown on evidence of ownership. If individual, give last name, first name, and middle initial.)

DW Lo hT M i+e ke r\ansz1313063
£10.00 02/11/2010

k'TELEPHONE NUMBER: (’Bﬁq 5 34 - oo 7-3

ADDRESS (Permanent mailing address for first applicant listed.)

i s w13 Elepbat” el E

Rural Roule: PO. Box.

CITY STATE ZIP CODE

%«.‘f r/me We’,)f" \/.‘/:,,h«}« 2,(,;‘5’:1

] CHECK HERE IF YOU ARE ONLY REPORTING A CHANGE OF ADDRESS
ATTENTION! Read the following statement before signing this application.
This portion MUST be completed.

A false or dishonest answer to any question in this application may be grounds for punishment by fine and/ or imprisonment
(U.S. Code, Title 18/ Sec. 1001).

CERTIFICATION

I'WE CERTIFY:

{ at the above aircraft is owned by the undersigned applicant, who is a citizen (including corporations)

of the United States.
{For voting trust, give name of trustee: ). or:
CHECK ONE AS APPROPRIATE:

a. [ A resident alien, with alien registration {(Form 1-151 or Form 1-551) No.

b. [ A non-citizen corporation organized and doing business under the laws of {state)
and said aircraft is based and primarily used in the United States. Records or flight hours are available for

inspaction at
(2) That the aircraft is not registered under the laws of any foreign country; and
(3) That legal evidence of ownership is attached or has been filed with the Federai Aviation Administration.

NOTE: ¥ executed for co-ownership all applicants must sign. Use reverse side if necessary.

TYPE OR PRINT NAME BELOW SIGNATURE

SIGNATURE TITLE DATE

; Qu/‘(bt-{'/ | ~ ' Oc~> v 2-(-1°
SIGNATURE W TITLE DATE

DWis " fn Izefem’ | © owmen Q- e

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK

SIGNATURE TITLE DATE

NOTE Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated for a period not in excess of 90
days, during which time the PINK copy of this application must be carried in the aircraft.

AC Fonm 8050-1 (12/80) (0052-00-628-9007) Supersedes Previous Edition .

0L0Z/SL/eIN HN pajdsooy
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- FORAND | IN_CONSIDERAT|ON OF'$. ‘
L ‘UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND
" BENEFICIAL TITLE OF THE AIRCRAFT DESCRIBED AS
.. FOLLOWS:

_UNITED STATES - L N 36 5 8Q
" REGISTRATION: NUMBER ,« ;‘_

'-x,’ ‘;A;,\;_‘;&u - A’!RCRAFT NUF C /
. * Bg‘m HuAQBkA* 'C*Rstvq.. "‘l ‘w“‘\"n‘

DOESTHIS CooR DAY‘OE e
BT . HEREBY SELL GRANT, TRANSFER AND, R 'j
f oY DELIVER'ALL RIGHTS, TITLE, AND INTERESTS . : ¢'

FORM APPROVED
OMB NO. 2120-0042
08/31/2008

Do Not Write In This Block

.IN AND TO SUCH AIRCRAFT UNTO: L : S FOR FAA USE ONLY
DEALER CERTIFICATE NUMBER . = - . ‘ R g
AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER AND WARRANTS THE TITLE THEREOF:
IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF
NAME(S) OF SELLER SIGNATURE(S) ' TITLE
o i et g i e (FYgs;:D OR.PRINTED), é . &W_‘, b s-AININK) (FEXECUTED FOR - (TYPED OR PRINTED)
R S L u\ T R R e S A ) CO-OWNERSHWUST SIGN) e Ty
Aircraft Ownership Sblutions, Le / k Manager
o S WS e
A //

Tim Keenan

SELLER

g i h AC Form 8050-2- (9/92) (NSN 0052-00-629—0003) Supevsedes Previous Edmon
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U.S. DEPARTMENT OF TRANSPOR’{\’N FORM APPRO’
FEDERAL AVIATION ADMINISTRATIO OMB NO. 2120-0

THIS FORM SERVES TWO PURPOSES

PART I acknowledges the recording of a security conveyance covering the collateral shown.
PART Il is a suggested form of release which may be used to release the collateral from

the terms of the conveyance.

PART I CONVEY ANCE RECORDATION NOTICE

NAME (last name first) OF DEBTOR
AIRCRAFT OWNERSHIP SOLUTIONS LLC

NAME and ADDRESS OF SECURED PARTY/ASSIGNEE
SYMPHONY BANK

MAIN OFFICE

3IT3TE96™ ST

INDIANAPOLIS IN 46240

NAME OF SECURED PARTY’S ASSIGNOR (if assigned) Do Not Write In This Block
FOR FAA USE ONLY

THE FOLLOWING COLLATERAL IS COVERED BY THE CONVEY ANCE:

vVvd NV LGI90 OLOZ/L L/A2d Paplooay 20UBASAUCD 9ZLE00NY

N3658Q M-1042 BEECH A23A

N

N

N

THE SECURITY CONVEYANCE DATED _ AUGUST 19, 2008 " COVERING THE ABOVE COLLATERAL WAS RECORDED BY ~
THE CIVIL AVIATION REGISTRY ON . "Sep 16, 2008 ASCONVEYANCENUMBER ~  JM001209 T

JENNIFER MCKINNEY, LEGAL INSTRUMENTS EXAMINER

PART II - RELEASE - (This suggested release form may be executed by the secured party and returned to the Civil Aviation Registry when terms of the
conveyance have been satisfied. See below for additional information.)

THE UNDERSIGNED HEREBY CERTIFIES AND ACKNOWLEDGES THAT THEY ARE THE TRUE AND LAWFUL HOLDER OF THE NOTE OR OTHER
EVIDENCE OF INDEBTEDNESS SECURED BY THE CONVEYANCE REFERRED TO HEREIN ON THE ABOVE DESCRIBED COLLATERAL AND THAT

- THE SAME COLLATERAL IS HEREBY RELEASED FROM THE TERMS OF THE CONVEYANCE. ANY TITLE RETAINED IN THE COLLATERAL BY
THE CONVEY ANCE IS HEREBY SOLD, GRANTED TRANSFERRED, AND ASSIGNED TO THE PARTY WHO EXECUTED THE CONVEYANCE, OR TO
THE ASSIGNEE OF SAID PARTY IF THE CONVEY ANCE SHALL HAVE BEEN ASSIGNED: PROVIDED, THAT NO EXPRESS WARRANTY IS GIVEN
NOR IMPLIED BY REASON OF EXECUTION OR DELIVERY OF THE RELEASE.

DATE OF RELEASE: /- A0-Zor0
This form is only intended to be a suggested form of release, which

meets the recording requirements of the Federal Aviation Act of m( Ch Qntf B’JLK IJ{ INA o.nu FER GTCM(K TOwr'ﬁ)’ka Stade

1958, and the regulations issued thercunder. In addition to these (Nam rity hold
requirements, the form used by the security holder should be drafted
in accordance with the pertinent provisions of local statutes and SIGNATURE (In Ink)

other applicable federal statutes. This form may be reproduced.

There is no fee for.recording a release.. Send to Aircraft Registra- v o TITLE: SUu or \// CQ pl’eﬁ ) J om 1[
tion Branch, P.O. Box 25504, Oklahoma City; Oklahoma 73125 - : C

(A person signing’ for a corporanon must be a corporate officer or hold a managerial
‘position and’ must show his title. ‘A person signing for another shiduld see parts’47
and 49 of the Federal Aviation Regulations (14 CFR)).

o FUA
rvphony
o Sdﬁo/wl

ACKNOWLEDGMENT (If Required By Applicable Local Law):

AC Form 8050-41 (4/04) =
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DOCUMENT LEVEL ANNOTATIONS FOR DOCUMENT ARE001524907
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MEMORANDUM TO THE FILE

DEALER REGISTRATION
MJ 12/23/2008
ID Date

AIRCRAFT N 3658Q

AIRCRAFT REGISTRATION STATUS CHANGE

Dealer’s Aircraft Registration Certificate, AC 8050-6, was renewed and the
Aircraft registration status changed from Expired Dealer to Valid effective
12/15/2008.

ADDRESS CHANGE REQUESTED BY DEALER EFFECTIVE
Mailing Address changed to:

Street:
Street:
City:
State: ZIP:

Physical Location/Address changed to:

Street:
Street:
City:
State: ZIP:

OTHER:

AFS-750-DLR-4 (05/06)






Q

U.S. Department Flight Standards Service P.O. Box 25504
of Transportation Aircraft Registration Branch, AFS-750 Oklahoma City, Oklahoma 73125-0504

o (405) 954-3116
Fede_ra_l Awqtlon Toll Free: 1-866-762-9434
Administration

WEB Address: http://registry.faa.gov

December 9, 2008

AIRCRAFT OWNERSHIP SOLUTIONS LLC
3603 E 400 N
KOKOMO IN 46901-8

415
IIIIIII”IIIIIII”IIIIII”IIIIIIIIIIIII”IIIII”IIIII”IIIIIII

Dear Aircraft Owner:

The records of the Civil Aviation Registry, Aircraft Registration Branch (Registry) show that a
BEECH A23A aircraft with serial number M-1042 assigned registration number N3658Q was
registered on Sep 16, 2008 under your Dealer's Aircraft Registration Certificate. This dealer's
certificate expired on Dec 05, 2008. Operation of an unregistered aircraft is a violation of federal
regulations and may be subject to civil penalties.

The aircraft's registration status may be restored by renewing your Dealer's Aircraft Registration
certificate. This may be done by completing the enclosed Dealer's Aircraft Registration
Certificate Application, AC Form 8050-5, and mailing it with the appropriate fee to this office.
You may also register the aircraft in your name by completing an Aircraft Registration
Application, AC Form 8050-1, and returning it to this office with the $5.00 registration fee. Fees
may be paid by check or money order made payable to the Federal Aviation Administration.

If the aircraft has been sold, please provide the name and address of the purchaser. If the aircraft
has been destroyed, please submit a written request for cancellation stating the reason for

cancellation (destroyed, or scrapped, etc.).

If you have any questions, please contact the Registry at telephone number 405-954-3116 or toll
free at 1-866-762-9434.

Sincerely,

oDuenne Dol

IVONNE DRAKE
Legal Instruments Examiner
Aircraft Registration Branch

Enclosure

AFS-750-DLR-2 (05/06)
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DEPARTMENT OF TRANSPORTATION

FEDERAL AVIATION ADMINISTRATION
FAA AIRCRAFT REGISTRY
P.0. Box 25504
Oklahoma City, Oklahoma 73125

AIRCRAFT SECURITY AGREEMENT

NAME & ADDRESS OF DEBTOR/BORROWER:

Aircraft Ownership Solutions, LLC
3603 E 400 N
Kokomo, IN 46901

NAME & ADDRESS OF SECURED PARTY/ASSIGNEE/LENDER:

Symphony Bank

Main Office

3737 E. 96th Street
Indianapolis, IN 46240

NAME OF SECURED PARTY'S ASSIGNOR/GRANTOR:

Aircraft Ownership Solutions, LLC
3603 E400 N

Kokomo, IN 46901 ABOVE SPACE
FOR FAA USE ONLY

THIS AIRCRAFT SECURITY AGREEMENT dated August 19, 2008, is made and executed between Aircraft Ownership Solutions, LLC {"Grantor")
and Symphony Bank {"Lender").

GRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a continuing security interest in the Collateral to secure
the Indebtedness and agrees that Lender shall have the rights stated in this Agreement with respect to the Collateral, in agditiqn to all other
rights which Lender may have by law. D82461422387

COLLATERAL. The word "Collateral” means the following: $5.00 09/02/2008
(A)  The Aircraft
(B) The engines and all avionics, including without limitation the following specifically described engines or avionics or both: .

{C)  All log books, manuals, flight records, maintenance records, inspection reports, airworthiness certificates, and other historical records
or information relating to the Aircraft, including without limitation the following: .

(D) Al attachments, accessions, parts, and additions to and all replacements of and substitutions for any property described above.

(E} All rents, accounts, chattel paper, general intangibles, and monies, arising out of or related to use, rental, sale, lease, or other
disposition of any of the property described in this Collateral section.

(F) All proceeds (including insurance proceeds) from the sale or other disposition of any of the property described in this Collateral
section,

The word "Aircraft" means the following described aircraft:
1967 Beech A23A with an FAA Registration Number of N3658Q (Serial Number M1042)

The manufacturer's serial number for the Aircraft is M1042, and its FAA Registration Number is N3658Q. The word "Aircraft” also
means and includes without limitation, (1) the Airframe, (2) the Engines, and (3) any propellers.

The word "Airframe" means the Aircraft's airframe, together with any and all parts, appliances, components, instruments,
accessories, accessions, attachments, equipment, or avionics (including, without limitation, radio, radar, navigation systems, or other
electronic equipment) installed in, appurtenant to, or delivered with or in respect of such airframe.

The word "Engines” means any engines described above together with any other aircraft engines which either now or in the future are
installed on, appurtenant to, or delivered with or in respect of the Airframe, together with any and all parts, appliances, components,
accessories, accessions, attachments or equipment installed on, appurtenant to, or delivered with or in respect of such engines. The
word "Engines" shall also refer to any replacement aircraft engine which, under this Agreement, is required or permitted to be installed
upon the Airframe.

CROSS-COLLATERALIZATION. In addition to the Note, this Agreement secures all obligations, debts and liabilities, plus interest thereon, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may
be or hereafter may become barred by any sta ns, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceable. (Initial Hers }

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Grantor’'s accounts with Lender (whether

VvV NV 2SS L L 8002/91L/d9S paplooay 90URASAUOD 602 LO0IAIN
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checking, savings, or some other account}. This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Grantor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtedness against any
and all such accounts.

DURATION. This Agreement shall remain in full force and effect until such time as the Indebtedness secured hereby, including principal,
interest, costs, expenses, attorneys' fees and other fees and charges, shall have been paid in full, together with all additional sums that Lender
may pay or advance on Grantor's behalf and interest thereon as provided in this Agreement.

REPRESENTATIONS AND WARRANTIES CONCERNING COLLATERAL. Grantor represents, warrants and covenants to Lender at ali times while
this Agreement is in effect as follows:

Title. Grantor warrants that Grantor is the lawful owner of the Collateral and holds good and marketable title to the Collateral, free and
clear of all Encumbrances except the lien of this Agreement. Grantor is, or concurrent with the completion of the transactions
contemplated by this Agreement will be, the registered owner of the Aircraft pursuant to a proper registration under the Federal Aviation
Act of 1958, as amended, and Grantor qualifies in all respects as a citizen of the United States as defined in the Act. Grantor shall defend
Lender's rights in the Collateral against the claims and demands of all other persons. The Collateral is not and will not be registered under
the laws of any foreign country, and Grantor is and will remain a citizen of the United States as defined in the Federal Aviation Act of
1958, as amended.

Authority; Binding Effect. Grantor has the full right, power and authority to enter into this Agreement and to grant a security interest in the
Collateral to Lender. This Agreement is binding upon Grantor as well as Grantor's successors and assigns, and is legally enforceable in
accordance with its terms. The foregoing representations and warranties, and all other representations and warranties contained in this
Agreement are and shall be continuing in nature and shall remain in full force and effect until such time as this Agreement is terminated or
cancelled as provided herein.

Aircraft and Log Books. Grantor will keep accurate and complete logs, manuals, books, and records relating to the Collateral, and will
provide Lender with copies of such reports and information relating to the Collateral as Lender may reasonably require from time to time.

Perfection of Security Interest. Grantor agrees to take whatever actions are requested by Lender to perfect and continue Lender's security
interest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's interest upon any and all chattel paper and instruments if not delivered to Lender for possession
by Lender. In particular, Grantor will perform, or will cause to be performed, upon Lender's request, each and all of the following:

(1) Record, register and file this Agreement, together with such notices, financing statements or other documents or instruments as
Lender may request from time to time to carry out fully the intent of this Agreement, with the FAA in Oklahoma City, Oklahoma,
United States of America and other governmental agencies, either concurrent with the delivery and acceptance of the Collateral or
promptly after the execution and delivery of this Agreement.

(2) Furnish to Lender evidence of every such recording, registering, and filing.

(3) Execute and deliver or perform any and all acts and things which may be reasonably requested by Lender with respect to
complying with or remaining subject to the Applicable Laws.

Grantor hereby appoints Lender as Grantor's irrevocable attorney-in-fact for the purpose of executing any documents necessary to perfect,
amend, or to continue the security interests granted in this Agreement or to demand termination of filings of other secured parties. Lender
may at any time, and without further authorization from Grantor, file a carbon, photographic or other reproduction of any financing
statement or of this Agreement for use as a financing statement. Grantor will reimburse Lender for all expenses for the perfection and the
continuation of the perfection of Lender's security interest in the Collateral.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above {(or such other addresses as Lender may
designate from time to time) prior to any (1) change in Grantor's name; (2) change in Grantor's assumed business name(s); (3) change
in the management or in the members or managers of the limited liability company Grantor; (4) change in the authorized signer(s); (5)
change in Grantor's principal office address; (6) change in Grantor's state of organization; (7) conversion of Grantor to a new or different
type of business entity; or (8) change in any other aspect of Grantor that directly or indirectly relates to any agreements between Grantor
and Lender. No change in Grantor's name or state of organization will take effect until after Lender has received notice.

Removal of the Collateral. EAxcept for routine use, Grantor shall not remove the Collateral from its existing location without Lender's prior
written consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Inspection of Collateral. At any reasonable time, on demand by Lender, Grantor shall cause the Collateral {including the logs, books,
manuals, and records comprising the Collateral) to be exhibited to Lender (or persons designated by Lender) for purposes of inspection and
copying.

Maintenance, Repairs, Inspections, and Licenses. Grantor, at its expense, shall do, or cause to be done, in a timely manner with respect to
the Collateral each and all of the following:

(1) Grantor shall maintain and keep the Collateral in as good condition and repair as it is on the date of this Agreement, ordinary wear
and tear excepted.

: LN PR S R 2 ey . N
{2) Grantor shall maintain and keep the Aircraft in good order and repair?"a'na.ln airwprthy condition in accordance with the
requirements of each of the manufacturers’' manuals and mandatory servnce(bulletms and each Sf the manufacturers' non-mandatory
service bulletins which relate to airworthiness.

(3) Grantor shall replace in or on the Airframe, any and all Engines, prrtés, applimces, instruments or accessories which may be worn
out, lost, destroyed or otherwise rendered unfit for use. 1 ¢ Wd 93 H

(4) Grantor shall cause to be performed, on all parts of the Alrcraf“t a|I| \§pphcable mandatory Airworthiness Directives, Federal
Aviation Regulations, Special Federal Aviation Regulations, and“- manufacturers’, service bplletms]velatmg to airworthiness, the
compliance date of which shall occur while this Agreement is in effect. vy R 2704

(5} Grantor shall be responsible for all required inspections of the Aircraft and licensing or re-licensing of the Aircraft in accordance
with all applicable FAA and other governmental requirements. Grantor shall at all times cause the Aircraft to have on board and in a
conspicuous location a current Certificate of Airworthiness issued by the FAA.

{6) All inspections, maintenance, modifications, repairs, and overhauls of the Aircraft (including those performed on the Airframe, the
Engines or any components, appliances, accessories, instruments, or equipment) shall be performed by personnel authorized by the
FAA to perform such services.
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(7) If any Engine, component, appliance, accessory, instrument, equipment or part of the Aircraft shall reach such a condition as to
require overhaul, repair or replacement, for any cause whatever, in order to comply with the standards for maintenance and other
provisions set forth in this Agreement, Grantor may:

{a) Install on or in the Aircraft such items of substantially the same type in temporary replacement of those then installed on the
Aircraft, pending overhaul or repair of the unsatisfactory item; provided, however, that such replacement items must be in such a
condition as to be permissible for use upon the Aircraft in accordance with the standards for maintenance and other provisions
set forth in this Agreement; provided further, however, that Grantor at all times must retain unencumbered title to any and all
items temporarily removed; or

(b) Install on or in the Aircraft such items of substantially the same type and value in permanent replacement of those then
installed on the Aircraft; provided, however, that such replacement items must be in such condition as to be permissible for use
upon the Aircraft in accordance with the standards for maintenance and other provisions set forth in this Agreement; provided
further, however, that Grantor must first comply with each of the requirements below.

(8) In the event Grantor shall be required or permitted to install upon the Airframe or any Engine, components, appliances,
accessories, instruments, engines, equipment or parts in permanent replacement of those then installed on the Airframe or such
Engine, Grantor may do so provided that, in addition to any other requirements of this Agreement:

(a) Lender is not divested of its security interest in and lien upon any item removed from the Aircraft and that no such removed
item shall be or become subject to the lien or claim of any person, unless and until such item is replaced by an item of the type
and condition required by this Agreement, title to which, upon its being installed or attached to the Airframe, is validly vested in
Grantor, free and clear of all liens and claims, of every kind or nature, of all persons other than Lender;

(b} Grantor's title to every substituted item shall immediately be and become subject to the security interests and liens of Lender
and each of the provisions of this Agreement, and each such item shall remain so encumbered and so subject unless it is, in turn,
replaced by a substitute item in the manner permitted in this Agreement; and

(c} If an item is removed from the Aircraft and replaced in accordance with the requirements of this Agreement, and if the
substituted item satisfies the requirements of this Agreement, including the terms and conditions above, then the item which is
removed shall thereupon be free and clear of the security interests and liens of Lender.

{9) In the event that any Engine, component, appliance, accessory, instrument, equipment or part is installed upon the Airframe, and
is not in substitution for or in replacement of an existing item, such additional item shall be considered as an accession to the
Airframe.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and liens upon the Collateral, its use or operation, upon
this Agreement, upon the Note, or upon any of the other Related Documents. Grantor may withhold any such payment or may elect to
contest any lien if Grantor is in good faith conducting an appropriate proceeding to contest the obligation to pay and so long as Lender’s
interest in the Collateral is not jeopardized in Lender's sole opinion. If the Collateral is subjected to a lien which is not discharged within
fifteen (15} days, Grantor shall deposit with Lender cash, a sufficient corporate surety bond or other security satisfactory to Lender in an
amount adequate to provide for the discharge of the lien plus any interest, costs or other charges that could accrue as a result of
foreclosure or sale of the Collateral. In any contest Grantor shall defend itself and Lender and shall satisfy any final adverse judgment
before enforcement against the Collateral. Grantor shall name Lender as an additional obligee under any surety bond furnished in the
contest proceedings.

Compliance with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances and regulations of the FAA and all
other governmental authorities applicable to the use, operation, maintenance, overhauling or condition of the Collateral. Grantor may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Lender's interest in the Collateral, in Lender's opinion, is not jeopardized. Without limiting the foregoing, Grantor agrees that at
no time during the effectiveness of this Agreement shall the Collateral be operated in, locsted in, or relocated to, any jurisdiction, unless the
Geneva Convention (together with necessary enacting rules and regulations} or some comparable treaty, rules and regulations satisfactory
to Lender shall be in effect in such jurisdiction and any notices, financing statements, documents, or instruments necessary or required, in
the opinion of Lender, to be filed in such jurisdiction shall have been filed and file stamped copies thereof shall have been furnished to
Lender. Notwithstanding the foregoing, at no time shall the Collateral be operated in or over any area which may expose Lender to any
penalty, fine, sanction or other liability, whether civil or criminal, under any applicable law, rule, treaty or convention; nor may the Collateral
be used in any manner which is or may be declared to be illegal and which may thereby render the Collateral liable to confiscation, seizure,
detention or destruction.

Records Maintenance. Grantor shall maintain records relating to the Aircraft in accordance with FAA rules and regulations and from time to
time make such records available for inspection by Lender and its duly authorized agents.

Maintenance of Casualty Insurance. Grantor shall procure and maintain at all times all risks insurance on the Collateral, including without
limitation fire, theft, liability and hull insurance, and such other insurance as Lender may require with respect to the Collateral, in form,
amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender.
Grantor shall further provide and maintain, at its sole cost and expense, comprehensive public liability insurance, naming both Grantor and
Lender as parties insured, protecting against claims for bodily injury, death and/or property damage arising out of the use, ownership,
possession, operation and condition of the Aircraft, and further containing a broad form contractual liability endorsement covering Grantor's
obligations to indemnify Lender as provided under this Agreement. Such policies of insurance must also contain a provision, in form and
substance acceptable to Lender, prohibiting cancellation or the alteration of such insurance without at least thirty (30) days prior written
notice to Lender of such intended cancellation or alteration. Such insurance policies also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person. Grantor agrees
to provide Lender with originals or certified copies of such policies of insurance. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender. In connection with all policies covering assets in
which Lender holds or is offered a security interest for the Indebtedness, Grantor will provide Lender with such lender's loss payable or
other endorsements as Lender may require. Grantor shall not use or permit the Collateral to be used in any manner or for any purpose
excepted from or contrary to the requirements of any insurance policy or policies required to be carried and maintained under this
Agreement or for any purpose excepted or exempted from or contrary to the insurance policies, nor shall Grantor do any other act or permit
anything to be done which could reasonably be expected to invalidate or limit any such insurance policy or policies.

Application of Insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral, whether or not such
casualty or loss is covered by insurance. Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty.
All proceeds of any insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. If
Lender consents to repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay
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or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. If Lender does not consent to repair or replacement
of the Collateral, Lender shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balance to
Grantor. Any proceeds which have not been disbursed within six (6) months after their receipt and which Grantor has not committed to
the repair or restoration of the Collateral shall be used to prepay the Indebtedness.

Insurance Reports. Grantor, upon request of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3} the amount
of the policy; (4) the property insured; (5) the then current value on the basis of which insurance has been obtained and the manner of
determining that value; and (6) the expiration date of the policy. In addition, Grantor shall upon request by Lender (however not more
often than annually} have an independent appraiser satisfactory to Lender determine, as applicable, the cash value or replacement cost of
the Collateral.

Prior Encumbrances. To the extent applicable, Grantor shall fully and timely perform any and all of Grantor's obligations under any prior
Encumbrances affecting the Collateral. Without limiting the foregoing, Grantor shall not commit or permit to exist any breach of or default
under any such prior Encumbrances. Grantor shall further promptly notify Lender in writing upon the occurrence of any event or
circumstances that would, or that might, result in a breach of or default under any such prior Encumbrance. Grantor shall further not
modify or extend any of the terms of any prior Encumbrance or any indebtedness secured thereby, or request or obtain any additional loans
or other extensions of credit from any third party creditor or creditors whenever such additional loan advances or other extensions of credit
may be directly or indirectly secured, whether by cross-coliateralization or otherwise, by the Collateral, or any part or parts thereof, with
possible preference and priority over the lien of this Agreement. ’ ’

Notice of Encumbrances and Events of Default. Grantor shall immediately notify Lender in writing upon the filing of any attachment, lien,
judicial process, or claim relating to the Collateral. Grantor additionally agrees to immediately notify Lender in writing upon the occurrence
of any Event of Default, or event that with the passage of time, failure to cure, or giving of notice, may result in an Event of Default under
any of Grantor's obligations that may be secured by any presently existing or future Encumbrance, or that may result in an Encumbrance
affecting the Collateral, or should the Collateral be seized or attached or levied upon, or threatened by seizure or attachment or levy, by any
person other than Lender.

PROHIBITIONS REGARDING COLLATERAL. Grantor represents, warrants and covenants to Lender while this Agreement remains in effect as
follows:

Transactions Involving Collateral. Grantor shall not sell, offer to sell, or otherwise transfer or dispose of the Collateral. Grantor shall not
pledge, mortgage, encumber or otherwise permit the Collateral to be subject to any lien, security interest, encumbrance, or charge, other
than the security interest provided for in this Agreement, without the prior written consent of Lender. This includes security interests even
if junior in right to the security interests granted under this Agreement. Unless waived by Lender, all proceeds from any disposition of the
Collateral {for whatever reason) shall be held in trust for Lender, and shall not be commingled with any other funds; provided however, this
requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver any
such proceeds to Lender.

No Commercial Use. Grantor shall not, without the prior written consent of Lender, use the Collateral, or permit the Collateral to be used,
in Commercial Operations.

No Removal of Parts. Except as permitted or required in the section of this Agreement titled "Maintenance, Repairs, Inspections, and
Licenses," Grantor shall not remove or permit the removal of any parts, engines, accessories, avionics or equipment from the Aircraft
without replacing the same with comparable parts, engines, accessories, avionics and equipment acceptable to Lender and the Aircraft's
manufacturer and insurer.

Future Encumbrances. Grantor shall not, without the prior written consent of Lender, grant any Encumbrance that may affect the
Collateral, or any part or parts thereof, nor shall Grantor permit or consent to any Encumbrance attaching to or being filed against the
Collateral, or any part or parts thereof, in favor of anyone other than Lender. Grantor shall further promptly pay when due all statements
and charges of airport authorities, mechanics, laborers, materialmen, suppliers and others incurred in connection with the use, operation,
storage, maintenance and repair of the Aircraft so that no Encumbrance may attach to or be filed against the Aircraft or other Collateral.
Grantor additionally agrees to obtain, upon request by Lender, and in form and substance as may then be satisfactory to Lender,
appropriate waivers and/or subordinations of any Encumbrances that may affect the Collateral at any time.

GRANTOR'S RIGHT TO POSSESSION. Until default, Grantor shall have the possession and beneficial use of the Collateral and may use it in any
lawful manner not inconsistent with this Agreement or the Related Documents.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Collateral or if
Grantor fails to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's failure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on
Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to discharging or
paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for
insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a
part of the indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or {(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon
Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition contained in this Agreement or
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Grantor.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit, security agreement, purchase or
sales agreement, or any other agreement, in favor of any other creditor or person that may materially affect any of any guarantor's or
Grantor’s property or ability to perform their respective obligations under this Agreement or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on Grantor's behalf under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomes
falee nr micleadina at anv time thareaafter.
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Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full force and effect (including failure of any
collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insolvency. The dissolution of Grantor (regardless of whether election to continue is made), any member withdraws from the limited
liability company, or any other termination of Grantor's existence as a going business or the death of any member, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. lLender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agreement, at any time thereafter, Lender shall have all the
rights of a secured party under the Indiana Uniform Commercial Code. In addition and without limitation, Lender may exercise any one or more
of the following rights and remedies:

Accelerate Indebtedness. Lender may declare the entire indebtedness, including any prepayment penalty which Grantor would be required
to pay, immediately due and payable, without notice of any kind to Grantor.

Assemble Collateral. Lender may require Grantor to deliver to Lender all or any portion of the Coliateral and any and all certificates of title
and other documents relating to the Coliateral. Lender may require Grantor to assemble the Collateral and make it available to Lender at a
place to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
remove the Collateral. If the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor after repossession.

Sell the Collateral. Lender shall have full power to sell, lease, transfer, or otherwise deal with the Collateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline
speedily in value or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the time after which any private sale or any other disposition of the Collateral
is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters into and authenticates an
agreement waiving that person's right to notification of sale. The requirements of reasonable notice shall be met if such notice is given at
least ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
secured by this Agreement and shall be payable on demand, with interest at the Note rate from date of expenditure until repaid. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Collateral, with the
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to collect the rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Obtain Deficiency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any deficiency
remaining on the Indebtedness due to Lender after application of all amounts received from the exercise of the rights provided in this
Agreement.

Other Rights and Remedies. Lender shall have all the rights and remedies of a secured creditor under the provisions of the Uniform
Commercial Code, as may be amended from time to time. In addition, Lender shall have and may exercise any or all other rights and
remedies it may have available at law, in equity, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election
by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare a default
and exercise its remedies.

INDEMNIFICATION OF LENDER. Grantor agrees to indemnify, to defend and to save and hold Lender harmless from any and all claims, suits,
obligations, damages, losses, costs and expenses (including, without limitation, Lender's attorneys' fees), demands, liabilities, penalties, fines
and forfeitures of any nature whatsoever that may be asserted against or incurred by Lender, its officers, directors, employees, and agents
arising out of, relating to, or in any manner occasioned by this Agreement and the exercise of the rights and remedies granted Lender under this.
The foregoing indemnity provisions shall survive the cancellation of this Agreement as to all matters arising or accruing prior to such cancellation
and the foregoing indemnity shall survive in the event that Lender elects to exercise any of the remedies as provided under this Agreement
following default hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement:

Amendments. This Agreement, together with any Related Documents, constitutes the entire understanding and agreement of the parties
as to the matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing
and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys' Fees; Expenses. Grantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees and
Lender's legal expenses, incurred in connection with the enforcement of this Agreement. Lender may hire or pay someone eise to help
enforce this Agreement, and Grantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys’' fees and legal expenses whether or not there is a lawsuit, including attorneys' fees and lega! expenses for bankruptcy
nroceadinas linchidina effarts 1o modifv ar vacata anv antamatie stav or ininnctinn) . anneals. and anv anticinated nnst-indameant eollaction
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services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the
provisions of this Agreement.

Governing Law. This Agraement will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Indiana without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the State of
Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of Marion County,
State of Indiana.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shali be effective when actually delivered,
when actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Agreement. Any party may change its address for notices under this Agreement by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Severability. [f a court of competent jurisdiction finds any provision of this Agreement to be illegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Agreement. Unless otherwise required by law, the illegality, invalidity, or unenforceability
of any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement.

Successors and Assigns. Subject to any limitations stated in this Agreement on transfer of Grantor's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. [|f ownership of the Collateral becomes vested in a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Agreement or liability under the
Indebtedness.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be continuing in nature, and shall remain in full force and effect until such time
as Grantor's Indebtedness shall be paid in full.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Agreement unless such waiver is given in writing
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Agreement. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations as to any future
transactions. Whenever the consent of Lender is required under this Agreement, the granting of such consent by Lender in any instance
shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Waive Jury. All parties to this Agreement right to any jury trial in any action, proceeding. or counterclaim brought by any

party against any other party. (Initial Here

DEFINITIONS. The following capitalized words and/tefms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed to such terms in the United States Code and Regulations thereunder dealing with
or involving Aircraft, commercial instruments relating to such Aircraft, and in the Uniform Commercial Code:

Agreement. The word "Agreement" means this Aircraft Security Agreement, as this Aircraft Security Agreement may be amended or
modified from time to time, together with all exhibits and schedules attached to this Aircraft Security Agreement from time to time.

Applicable Laws. The words "Applicable Laws" mean all applicable laws, rules and regulations of the United States, including without
limitation the Geneva Convention, and states, territories and political subdivisions thereof, of any foreign government or agency thereof, and
of any other governmental body.

Borrower. The word "Borrower” means Aircraft Ownership Solutions, LLC and includes all co-signers and co-makers signing the Note and
all their successors and assigns.

Collateral. The word "Collateral” means all of Grantor's right, title and interest in and to all the Collateral as described in the Collateral
Description section of this Agreement.

Commercial Operations. The words "Commercial Operations” mean the carriage by aircraft in air commerce of persons or property for
compensation or hire. Commercial Operations do not include carriage by aircraft in air commerce of Grantor's employees or invitees or
Grantor's own property.

Default. The word "Default” means the Default set forth in this Agreement in the section titled "Default”.

Encumbrance. The word "Encumbrance" means any and all presently existing or future mortgages, liens, privileges and other contractual
and statutory security interests and rights, of every nature and kind, whether in admiralty, at law, or in equity, that now and/or in the future
may affect the Collateral or any part or parts thereof.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Agreement in the default section of this
Agreement.

FAA. The word "FAA" means the United States Federal Aviation Administration, or any successor or replacement administration or
governmental agency having the same or similar authority and responsibilities.

Geneva Convention. The words "Geneva Convention" mean the Convention on the International Recognition of Rights in Aircraft made at
Geneva, Switzerland on June 19, 1948, (effective September 17, 1953), together with the necessary enacting rules and regulations
promulgated by any particular signatory country.

Grantor. The word "Grantor” means Aircraft Ownership Solutions, LLC.
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Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation party of any or all of the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indebtedness. The word "Indebtedness" means the indebtedness evidenced by the Note or Related Documents, including all principal and
interest together with all other indebtedness and costs and expenses for which Grantor is responsible under this Agreement or under any of
the Related Documents.

Lender. The word "Lender" means Symphony Bank, its successors and assigns.

Note. The word "Note" means the Note executed by Aircraft Ownership Solutions, LLC in the principal amount of $500,000.00 dated
June 5, 2007, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
note or credit agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, environmental
agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AIRCRAFT SECURITY AGREEMENT AND GRANTOR AGREES TO
ITS TERMS. THIS AIRCRAFT SECURITY AGREEMENT IS DATED AUGUST 19, 2008.

GRANTOR:

AIRCRAFT OWNERS OLUTIONS, LLC -

By:

Timothy R Keenan, Manager of Aircraft Ownership
Solutions, LLC

LENDER:

By: z XW

Richard Belser, Senior Vice President

LASER PRO Lending, Ver. 5.39.00.008 Copr. Harland Financial Solutions, Ina. 1897, 2008. All Rights RAesarved. - IN i\CFI\LPL\E41.FC TR-303 PR.2
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UNITED STATES OF AMERICA
U.S. DEPARTMENT OF TRANSPORTATION FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

FORM APPROVED
OMB NO. 2120-0042
08/31/2008

FOR AND IN CONSIDERATION OF $ THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND
BENEFICIAL TITLE OF THE AIRCRAFT DESCRIBED AS

FOLLOWS:

UNITED STATES
REGISTRATION NUMBER

N3658Q

AIRCRAFT MANUFACTURER & MODEL

Beech A23A

AIRCRAFT SERIAL No.
M-1042

DOES THIS

DAY OF

HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS

IN AND TO SUCH AIRCRAFT UNTO:

Do Not Write In This Block
FOR FAA USE ONLY

NAME AND ADDRESS

3603 East 400 North
Kokomo, IN 46901

PURCHASER

(IF INDIVIDUAL(S), GIVE LAST NAME, FIRST NAME, AND MIDDLE INITIAL.)

Aircraft Ownership Solutions, LLC

DEALER CERTIFICATE NUMBER D002601

AND TO

EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER AND WARRANTS THE TITLE THEREOF:

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF
NAME(S) OF SELLER SIGNATURE(S) TITLE
(TYPED OR PRINTED) (IN INK) (IF EXECUTED FOR (TYPED OR PRINTED)
CO-OWNERSHIP, ALL MUST SIGN.)
Marvin A. Franson \ N Owner
d )va, g( ounes”

SELLER

ACKNOWLEDGMENT (NOT REQUIRED FOR PURPQOSES OF FAA RECORDING: HOWEVER, MAY BE REQUIRED BY LOCAL LAW FOR

VALIDITY OF THE INSTRUMENT.)

ORIGINAL: TO FAA:

AC Form 8050-2 (9/92) (NSN 0052-00-629-0003) Supersedes Previous Edition

VYVd INVY Z2€:LL 8002/9L/daS paplooay aoueASAUOD OZLO0OINC I3 1vaaAd






ll FAA ATRCRAFT REGISTRY
“CAMERA KO. l,ynuz 5‘-/6-8"'/,;,

FORM APPRO¥ED OME NO. 04-ROD76

o UNITED STATES OF AMERICA g JOogr 1

CEPARTMENT OF TRANSPORTATION - FEDERAL AVIATION ADMINISTRATION

AIRCRAFT REGlSTRATmNA\Pﬂ_lq:}\TQN o 1.2 sssuE Dne’q./

UNITED STATES Sm . - 2 < g ;
REGISTRATION NUMBERN 36 ; ) . N

MBEYTHERET T RESREYEET Y A23A ¢ Bav 031979 - S

H

|

! AIRCRAFT SERIAL WNeo. — : -
§ M-1042 . i

FOR .FAA USE ONLY

; TYPE OF REGISTRATION (Check one box) T A g L . -
; B 1. individval.  []2. Parmership . [J3. Corporation - []4. Co-Owner ‘Os.Govee.: | . |
H i

NAME OF APPLICANT (Person(s) shown on evidence of ownership. i mdhndusl give last name, first] i ST . :
© i me, and middle initial.) X P . EI Co . - Y o

Franson, Marvin A.. :

, 5&:45 P/NENDDD Loaw

ADDRESS (Permanent mdiling address for first applicant listed. )

CRt.. 3. Plnewood Fla

_ Number and street: .
Rural Route: P. O. Box: - R . ST e
cITY - IR STATE T - ZIP CODE - - s L :

Eau Claire Wisconsin - | sdror o p e

D CHECK HERE IF YOU ARE ONLY REPORTING A CHANGé OF ADDRESS L

- ATTENTION! Read the following statement before signing this application. - e - S -

i A false or dishonest answer ta any question in this application may be grounds for pumshment by - .
i fine and/or imprisonment (U.S. Code, Title 18, Sec. 1001). - : - M

- CERTIF!CATIQN )
)y /7 " 3/WE CERTIFY that the above described aircraft (1) is owned by the undersigned -applicant(s), . ~
A

I~ of 1958: (2) is not registered unuer the laws of any foreign country; -and.-(3) legal evidence af
ownership is attached or has been filed with the Federal Aviation Admmlstratwn. - E

i
{ ) e D
wvho is/ara citizen(s) of the United States as defined in Sec. 10413) of the Federal Aviation Act T 3 o . N
|

NOTE: If executed for co—oﬁshlp all apphcants must sign. Use reverse side_if necessary.- : ' . R -

2+ Isig] URE TITLE DATE > .
;gé . > ). ;. Owner 3/26/79 B
w - . Do B
2§ o[slckaTure - 7 TITLE DATE : Lo e .
rEw . P S

= <<Z
nva ~

: 1 5 ®|SIGNATURE TITLE - BATE .
vy
- <o g -

o <

NOTE: Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated
for a period not in excess of 90 days, durmg which time the PINK copy of this application
must be carried in the aircraft.

AC FoRm 80501 (8-76) (0052-00-628-00047 T o -
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FAA AIRCRAFT REGISTRY

CAMERA NO. /A DATE: S-/¢6-89

UNITED STATES OF AMERICA
DEPARTMENT OF TRANSPORTATION vorast aviaram asmmurnasom |

AIRCRAFTBILLOF S3LE) O (O

FOR AND IN CONSIDERATION ofF $ 1, OO ACWHE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL
AND BENEFICIAL TITLE DF THE AIRCRAFT DES-
CRIBED AS FOLLOWS:

URITED STATES ~ -
REGISTRATION NUMBER N 35689 P |
AIRCAAFT MANUFACTURER & MODEL gc’

34 =0

Reech A2
AIRCRAFT SERIAL No.
M-1042 )

DoEs THIS 26th bay oF March
HEREBY SELL, GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTE
IN AND TO SUCH AIRCRAFT UNTGO:

INAME AND ADDRESS - odi .
{1F INDIVIDUAL{S), GIVE LAET NAME, FIRST NAME, AND MIDDLE INITIAL )

ranson, Marvin A.
te 3 Pinevoodplace.
2u Claire, Wisconsin 5470",

PURCHASER

{{ DEALER CERTIFICATE NUMBER -

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINMRLY THE SAID AIRCRAFT FOREVER, AND WARRANTS THE TITLE THEREOF;

IN TESTIMONY WHEREOF "HAVE SET HAND AND SEAL THIS 264kay oFtiaTie

NAME (S) OF SELLER SIGNATURE (S) TITLE
(vvrec or FrinTED) {in anx) (1F ExEcuTED [rreeo or rrixTED)
FOR CO-OWNERSHIP, ALL MUST
nar.

Arthur W. Schmidt w b /ﬂ%

\\

ACKNOWLEDGMENT (w~oT ro=

@Y LOCAL LAW FOR VALIDITY OF THE IesTRUMENT. )

ORIGINAL: TO FAA

AC romM voas-2 (s-78] {ooez-axseem) _




FPAA AIRCRAFT REGISTRY
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- CAMERA KO,

FORM APPROVED: OMB No. 04-R0076 |

1
UNITED STATES OF AMERICA 2=/
DEPARTMENT OF TRANSPORTATION — FEDERAL AVIATION ADMINISTRATION

AIRCRAFT REGISTRATION APRHCATIOND 0 2 5 4
TYPE OF REGISTRATION (Check one box) X 1. Individual
3 2. Partnership. [ 3. Corporation [ 4. Co-Owner [] 5. Gov't.

NATIONALTTY AND REGISTRATION MARKS
'§3658Q , W :
ATRCRAFT MAKE AND MODEL oraft AZIA , 112877
FOR FAA USE ONLY
AIRCRAFT SERIAL No. 102 ]

NAME OF APPLICANT (Pecson(s) shown on evidence of awnership. H individuol, give last nome, first nome, ond
. middle initial.) . -

CERT. ISSUE DATE

XEEFNEQNSSNEIAE  Schmidt, Arthur W.

Joe

[ - . - ~ —
. DRESS (Permanent mailing address for first applicant - listed} /{,7

Number ond streer:__BOX 91B Route 3

Rural Route: P. O. Box: :
D CHECK HERE . - [CITY - [STATE ZIP CODE -

IF ADDRESS Eau Claire : Wisconsin 4701
CHANGE

(No fee required for revised Certificate of Registration)
ATTENTION! Read the following statement before signing this application.
& false or dishonest answer to any question in this application may be grounds for pumishment by
fine and/or imprisonment (U.S. Code, Title 18, Sec. 1001}

CERTIFICATION -

I/WE CERTIFY that the above described aircraft (1) is owned by the undersigned applicant(s),
who is/are citizen(s) of the United States as defined in Sec. 10¥(13) of the Federal Awiation Act .
of 1958; (2) is not registered under the laws of any foreign country; and (3) legal evidence of
ownership is attached or has been filed with the Federal Aviation Administration.

-
3

e
’

_TE:Ilf executed for co-ownership alt applicants must sign. Use reverse side if necessary.

SIGNATURE TITLE DATE
</ oy (- - -

SIGNATURE TITLE DATE

a7

SIGNATURE B N TITLE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK.

NOTE: Pending receipt of the Certificate of Aircraft Registration, the aircraft may be operated
for & period not in excess of 90 days, during vhich time the PINK copy of this spplication
must be carried in the aircraft._

#

-
M
=
=
g
[= =}
= =
Jn
bs =
=
<
g

AC Form 8050-1 ({4.71) (0052-628-9002)
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FAA AIRCRAFT REGISTRY

CAMERA KO. /// DATE: S-/&

Ome NO. ca-PO0TE DO MOT WRITE IN THIS 8LOCK
sE onLY.
URITED STATES OF AMERICA TOoR FAA W e

FORM aPPROVED: ” - l

-

BEPARTMERT OF TRANSFORTATIONSS ; . .
. FeDrmAL AvIATION ADMINISTRATI | 01 00 9

AIRCRAFT BILL OF SALE )

FOR AND IN CONSIDERATION OF $ 1500 &‘ENE
UNDERSIGNED OWNER(S] OF THE FULL LEGAL AND
BENEFICIAL TITLE OF THE AIRCRAFT DESCRIBED AS
FOLLOWS:

ATRCRAFT MAKE AND MODEL
MANUFACTURER'S SERIAL RUMBER
M-1042 .
NATIONALITY & REGISTRATIOR #ARKS
N3658Q : . N
DOES THIS 30th DAY OF Sept 1977
T, HEREBY SELL, GRANT, TRANSFER AND
(\ . DELIVER ALL RIGHTS, TITLE. AND INTERESTS
" 1IN AND TO SUCH AIRCRAFT UNTO: : Y

NAME AND ADDRESS °F e
HF INDIVIDUALIS), GIVE LAST NAME, FIRST NAME. ANO MIDDLE 1MITIAL.) -

KRB X (X AT
Box 91B Route
Eau Claire, Wisconsin

- NOLLYIAY W04
- 0304003Y
30NYA3AR0D

. NOILYYULSINIMGY
INTEXA AL

PURCHASER

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO HOLD
SINGULARLY THE SAID AIRCRAFT FOREVER. AND WARRANTS THE TITLE THEREOF. -

IN TESTIMONY WHEREOF ] HAVE SEY anAND AND SEAL THlSMnV oF se_pa-n

NAME {S) OF SELLER SIGNATURE (S) TITLE
(TYPED OR PRINTED) (1M BLACK INK.} IF EXECUTED . (TveED onr rRINTED)

Ernest H. Johnson

61EYm

ACKNOWLEDGMENT o RAGUIRED 7 B% TBHMsCIES B s A RECORDING . HOWEVER, maY wx swouTkee
WY LOCAL LAW FOR VALIDITY OF TWHE IS TRUMENT |}

ORIGINAL: TO FAA

AC FORM 8630-2 [4-71](003A-€28-0003)

VqUUSUﬂ

1
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FAA AIRCRAPT REGISTRY B
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FORM APPROVED: OMSE Na. 04-RO078

i = = -F .
UNITED STATES OF AMERICA T TT. s E4 K
DEPARTMENT OF TRANSPORTATION — FEDERAL AVIATION ADMINISTRATION - ’a Py l 1

AIRCRAFT REGISTRATION APPLICATION | .- ": "% .
TYPE OF REGISTRATION (Check ome box) [3¢ 1. Individual - B .
[ 2. Partnership [ 3. Corporation [ 4. CoOwner [ 5. Gov't.

NATIONALITY AND REGISTRRTION WARKS /=~ 2= D> o
AIRCRAFT WAKE RD WODEL 27—/ [%{4@‘ - -S 052676

CERT. ISSUE DATE

FOR FAA USE ONLY

AIRCRAFT SERIAL No. . ///45[& R .

NAME OF APPLICANT (Person(s) shown on .avidence of ownership. - If individual; give lost name, first nome, and |+
middle initial.} - .

Voswsond. __ éie,g/cf.s-f A

. TDAL“&SS (Permanent mailing  address " for- first - applicant” sted.) -
Number and street: -
Rurol Route: da” ». 0. uxwo? 76 .

CHECK HERE ey .. |STATE - : ZIP CODE'
LLLt>
D IF RDDRESS ; y 5 : .
CHANGE EA U L Lane| fpfptsrme: s syzel
(No fee required for revised Certificate of Registration)

AYTENTION! Read the following stat t before signing this appflication.:
A faise or dishonest answer to any question in this application may be grommds for punishment by
fine and/or imprisonment (U.S. Code, Title 18, Sec. 1081}

CERTIFICATION

I/WE CERTIFY that the abave described aircraft (1) is owned by the endersigned applicant(s),
wha is/are citizenis) of -the United States as defined in Sec. 101(13):of the Federal Aviation Act
of 1958; (2) is not registered under the laws of any foreign country; and (3) legal evidence of
ownership is attached or bas been filed with the Federal Aviation Administration. :

-musl sign. Use reverse side if necessary.

L

. 2d for ip all
’sz% Criess DZE/jo/Zé

SIGNATURE

SIGNATURE

EACH PART OF THIS
APPLICATION MUST
BE SIGNED IN INK,

NOTE: Pending receipt of the Certificate of Aircraft Registration, the aircreft may be operated
for a period not in excess of 90 days, during which time the PINK copy of this application
must be carried in the sircraft. ’ .

© AC Form 8050-1 (4-71} (0052-628-9002) R G -

7““{,
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FAA AIRCRAFT REGISTRY
CAMERA NO. J/y DATE: 5—/5~B‘/

FOomM ArrROVEQD: - 1
OmMB MO Da-mo0TS B0 NOT wRITE 1 THIS @LOCK

UNITED STATES OF AMERICA o8 FAR usC On
: N
DEPARTMENT OF TRANSFORTATION
FEDERAL AVIATION ADMINISTRATION

AIRCRAFT BILL OF SALE

- FOR AND IN CONSIDERATION OF $ - THE
UNDERSIGNED OWNER(S) OF THE FULL LEGAL AND B
BENEFICIAL TITLE OF THE AIRCRAFT DESCRIBED AS 3= VN
FoLLOWS: = CONVEYANCE

AIRCRAFT MAKE AND MODEL RECORBED .

HAIUFA;TU%gg;Bﬁ NUMBER ﬁ;&.gﬁ. 4“&, ZB 4 DSPH !75
AL/ O Y D— )

WATIONALITY & REGISTRATION MARKS FEDERAL AVIATION.
, A 3o e ) ADMINISTRATION
DOES THIS 20 DAY\FN‘-— 7; - : ) :
- MEREBY SELL, GRANT, TRANSFER AND
{7’ DELIVER ALL RIGHTS, TITLE. AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

NAME AND ADDRESS
(IF INUIVIDUALIS). GIVE LAST MAME, FIRST NAME. AND MIDDLE INITIAL.) -

[/0/’-’/‘—(00 [/?A/eff ,4/ |
freFe &L S
Eau Clrxe ou{,_; Bﬁcm,

AND TO EXECUTORS, ADMINISTRATORS, AND ASSIGNS TO HMAVE AND TG HOLD -;
SINGULARLY THE SAID AIRCRAFT FOREVER, ANDO WARRANTS THE TITLE THEREOF: -

PURCHASER

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS - DAY OF =

NAME (S} OF SELLER SIGNATURE (S} FITLE"
(TYPED OR PRINTED) (IN BLACK INK.j {IF EXECUTED
FOR CO-OWNERSHIP, ALL MUST

siGN.)

{TYreED OR PRINTED)

frea

14

ACTKNOWLEDGMENT ~oT ron
BY LOCAL LAW FOR VALIDITY OF THE INSTRUMENT.|

ORIGINAL: TO FAA

AC FOMM $066-1 (4-71}{0032-629-0002}

| YROTSQO0R 11599 oz
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FAA ATIRCRAFT REGISTRY
"CAMERA NO. le DATE: 5—/4-—8‘/

roRM APPROVED:
Oms® HO. aa-ROITE

UNITED STATES OF AMERICA
OEPARTHMENY OF TRANSPORTATION
FEOERAL AVIATION ADMINISTRATION

AlRCRA-FT BILL OF SALE

FOR AND IN CONSIDE“AleN oFS$ THE
UNDERSIGNED OWNER(S) OF THE FuULL LEGAL AND
BENEFICIAL TITLEOF THE AIRCRAFT DESCRIBED AS
FoLLOwsS:

"TAIRCRAFT MAKE AND MODEL

Bece g=34

. MANUFACTURER'S SERIAL NUMBER

04/2/

NATIONALITY & REGISTRAT) ; . V ‘
v 2P | FEDERAL 2viaTio
Anmmamnmu

pQEs THIS ° DAY OF . 19

: HEREBY SELL.GRANT, TRANSFER AND
DELIVER ALL RIGHTS, TITLE, AND INTERESTS
IN AND TO SUCH AIRCRAFT UNTO:

NAME AND ADDRESS
{IF INDIVIDUALIS]. GIVE-LASY NAME. FIRSY MAME. AND MIDDLE raTIAL)

'éQL/? %IJ,A/F(/ Ceany —z’c'"""“ "'\““L e
/Jéa_,(; »/’ko,heE/“,fM"& .

@—é/ch s i r/" /Z/z; "SS:?. (/3

Puncrmséni

AND TO . EXECUTORS. ADMINISTRATORS, AND ASSIGNS TO HAVE AND TO
SINGULARLY THE SAID AIRCRAFT FOREVER. AND WARRANTS THE TITLE THEREOF.

IN TESTIMONY WHEREOF HAVE SET HAND AND SEAL THIS DAY OF

NAME {S] OF SELLER SIGNATURE (S) TITLE
(TVPED OR PRINTED) {IN BLACK INK.] (IF¥ EXECUTED. R (rY#ED OR PRINTED]

FOR CO-OWNERSHIP, ALL MUST
SIGN.)

Sl P (tsgrne T pt0ucten| 855 o7

Ta

AC‘NOULEDGMENT mor O ron
av Locac La m&&mhzr THE INSTRUMENT.

Nl

ORIGINAL: TO FAA

AC FORM 80302 (4:71]{00S 2-629-0002}




FAA AIRCRAFT REGISTRY
'CAMERA NO. /A DATE: S-
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FAA AIRCRAFT nsczsrnt
CAMERA NO. /A/ DATE:

"¢ puG 187 ;';)S.

- FORM APPROVED.  SUDGEF uumu NO. G4-R076.1 LA
Per-£27- 70@ " FEDERAL AVIATION AGENCY
) APPLICATION FOR AIRCRAFT REGISTRAT!ON 2-]
TYPE OF REGISTRATION (Check ‘ome bor! .
7] 1. Wndividval  [] 2. Partnership E} 3. Corporation . [ ] 4. Co-Ovmer - [] 5. Gavernment
NATIONALITY AND AIRCRAFT MAKE AND MODEL - [ ARCRAFT SERIAL No:-

REGISTRATION MARKS
N 3658Q Beech AZ3fiMGskeroes M-1042

NAME(S) OF APPLICANT(S) tMust be some as Purchaser on Bill of Sale; if individuolls), give ™ -
Jast namels), first namefsl, aad middle initial(s).) .

'Elkhart Flyxng Club Inc.

South Bend Indiana 46614

\
ADDRESS (Number ond Strect: P.O. Box; or Rural Roate.) }

- (60991 Ironwood Dr3 ':iz¢@?9';5$:z6225‘
CY BSCELLA | CouNTY T [STATE ZIp, SODE -
guth Bend| -Indiana.
' _.iTENTION! Read thée following statement before signing rhls ‘application.

A false or dishonest answer to any- question " ia- this applicati n may be g for it by
fine and/or impiisonment (U.S. Code; Title 18, Sec. 1801). - Coes S

CERTIFICATION

I/WE CERTIFY that the abowe - described aircraft (1) is -owned - by the - underslgned appﬁnanﬂs),
. who is/are citizen{s) of the United States as defined in Sec. 101(13) of the Federal Aviation Act
of 1958; (2) is not registered under the laws of any foreign country; and (3) legal “evidence of -
ownership is attached or has- heen filed with the Federal Aviation Agency. :

NOTE: If d for co-om an»ag; ants “must sign. o
Thie _Treasurer DATE
6/2?/67

DATE

=3
=
=
S

*CH PART OF THIS

SIGNATURE
a

NOTE: Pending receipt of the Certifi of - Aircroft Regi. i the ai 1 - evay be op d -
feraptnodnufm-mel.’mdandmagvhnchﬂmrb-PlNlmpydlﬁnuppﬁm

. must be corried in the aircroft.
FAA Form 8050-1 (366) . - = . SUPERSEDES FAA FORM 500-2 -
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FAA AIRCRA?TMREgig;RYS_ /G .—8‘/ I

‘BUDGET BUREAU NO. 04- ROXOQ APPROVAL EXPIRES sx-:mmam 30, 1572

The use of this form is not ":ole}yforyourmnvemenm It i only l
intended to be a suggested Tomn ot release wlf-ch ‘however, meets the
_of the Federsal Avmtmn Act of 1958, and !he issue ed h d It is @ that
“the form of release used g the security holder drafted ccordance with pertinent
Trovumns of the llw applicable under Section 508 of the Fedenl Awm.mn Act of 1958 (48 USC
) nnd to conform to the of If this relesse form
reqlurernents you may use this copy. This form may be reproduced.

RELEASE

The dersigned (berein described as the ity holder) is the true and lawful holder of the
note or other id of i d: d by a on the following described

collateral:
ATRCRAFT MAKE AND MODEL
1367 Beech Custom III Musketeer A=23"

FAA REGISTRATION NGMBER ATRCRAFT SERIAL NUMBER
N3658Q . Mliou2
ENGINE MAKE AND MODEL . ENGINE_SERIAL NUMBER

PROPELLER MAKE PROPELLER SERIAL NUMBER(S)

FOR FAA US® ONLY

SPARE PARTS AND LOCATION

MICROFILM CODE
2E

The conveyance dated ._3/10/70 _ ac executed by.. Elkhart Flying

» Inc.

JOSEPH VALLEY BANK: -

3/19/70

'—- I‘hls conveyance was recorded by the F Vedel;'z‘ll'Aviation Admxmstratxon on

and was assigned conveyance number TE6L11

I hereby certify and acknowledge that the above described collateral was released from the terms of

the conveyance on g . S._e,p_fg__e:mbep 5..197X

/T
ST JOSEPH KLLEY,’B’?ANK /“n

A person signing for a cor-
poration must be a corporate
officer or hold a managerial B N
position and must show his S_ICNATURF' (In
title. A person signing for Sl ) )
another ‘should see Parts 47 : TITLE.... .  YICE-PRESIDENT,
and 49 of the.Federal Avia-
tion Regulations (14 CFR
Parts 47 and 49).

/

ACENOWLEDGMENT (If Required By Applicable Local Law)

B

AC Form 8050-41 (5-88) Supersedes previous edition

FAA AC 68.3530




FAA ATRCRAPT REGISTRY
“CAMERA no.M DATE: S-/& -8 I

DEP, : “gf—iﬁ SPORTATION ST e
FED! : [DN! INISTRATION e - T 7
T 19 MAR 1970 ' AERONAUTICAL CENTER o :
DATE: ’ S oxtaORA CrY. oiuum 73128 - -
M. Ac-250:N P L S5 ¥ 2 R S T

suact:  Notice of Re
LU 2o LA} TR

cordation of Conveyance

We hge z"éce:lvéd.—ithe gbuma.uce securing an obligation which was

submitted to'the Federal Aviation Administration for recording. .. .
ir:l.‘h:l.z§ conveyance h£edﬁg?F/0/ Yy was recorded on =7 — /7’_76 o

: as conveyance mmberTjé e )eminingto /(3 éff@’ . - .
When the o‘bligatﬁ:on secured by the éonveya.nce has 1):>een satisfied, tﬁe

security holder is required to execute a release and send it to the B
FAA Aircraft Registry for recording. The release mist be signed in E :

- ink by the security holder and the sbove-mentioned conveyance number

be included in. the release. A suggested form of release is printed

on the reverse side of this letter.

Ie applicable local law so requires to make the release valid, the
release must be acknowledged before a notary public.

e

There 1is no fee for the recording of a release. S

;’/ LESTER G. ROBINSON ° :

Chief, Aircraft Registration Branch, AC-250

"V'-l"'_ﬂ) ALY YHOHVINO . . o " ) . )
‘ S Lowdsee @, o

1iSIuse £ oY cOYIV YV
TEERTE 30NVAZANOD

»

AC Form 8050-41 (5-68) Supersedes ‘previous edition

T . T R RS =



v

FAA AIRCRAF
CAMERA NRO.

é -34 , I

R s

This form is ooly intended to be a suggested form of release which meets the recording requirements of the Federal
Aviation Act of 1958 and the Regulations of the Administrator issucd thereunder. in addition to these requiremeats,
the form of release used by the mortgagee or assignee should be drafted in accordance with the pertinenc provisions
‘of the'local statutes. If this release form meets the local statutes, you may use this copy . Copiés of this form may

be seproduced, if desired.

: RELEASE : _

The undersigned is the true and lawful holder of the note or other evidence of indebtedness secured by a mortgage "
on the following described airerafe: -

AIRCRAFT MAKE

KX 1967 BEECH Custom I

II Musketeer’ A-2-3

FAA REGISTRATION NUMBER

AIRCRAFT SERIAL NUMBER
M1042 N3658Q >~ 3
» TS — = =
The mortgage dated June 27; 1967 = = ™~ R fvfi_'ms"_’l:xecutec:l ~
- = ik
by —Elkharg Flying Club, Inc.. 7 if;_ SO  bregagor),
. Lt L : : ‘_' I ’: >
to St. Joseph Valley Bank > Elkhart, Indiana 5; = :éongagce), ~
—. and assigned to NA = o

‘August 8, 1967 ,

This mortgage was recorded by the Federal Aviation Ageacy on

¢ number. . K28792

and was assigned do
I hereby certify and acl;nowledge that the above-described aircsaft was seleased from the terms of the mortgage

September 5, 1972

The signature of a person signing for a
corporation other than the president,
vice president, secretary, or treasurer,
will not be accepted unless there is sub-
mitted a certified copy of the authority
granted him by the Board of Directors
' of the corporation to act in that|

i_l‘capacity- e T oo T -

-

on this22_day of September 19 773
before me personally appearedthe above-named
Mortgagee or Assignee, to me known to bethe

- person described in and who executed the fore—

Seate of INDIANA

County of Elkhart

going telease, and acknowledged that he executed the same as his free act and deed, and if said release be that of
a corporation swore thac he was duly authorized to execute the same, Given under my hand and official seal the

@ i

(SFEAL) RN
T : NGérma Landi¥ Notary public (In ink)

day and year written above.

] ?

9/1L /74

My commission expires

- Form FAA-508, Part 2 (8-82) USE PREVIOUS EDITION ; FAA AC €2.4837 - Functional Code 8050




!‘M AIRCRAFT REGI STKY

OAHB&A NO.

M DATE:

ERAL AVIATION AGENCY. ..
AERONAUTICAL CENTER
P. O. Box 25082
Oklahoma City, Oklahoma 73125

- K. AUG 81%7

NCE’KY
REFER TO-

ac2s3

We have recelved the- alrcraft: chattel mortgage which was suhmltt:ed for
record:_ng by - the Federal Av:.ation Agency.

This mortgage dated é ;27 é - was recorded on g
(5)

as document numbe ‘257?2 s agalnst aircraft reglstratxon num

The above-ment:_oned document number should be 1nc1uded in the release to
be executed when' the mortgage is paid or satisfied. An appropriate form

of release is pr:.nted on the reverse side of this letter.

The release should be s:.gned in ink by t‘he mortagee or the assignee; 4f
a corporation, signed by the president, vice president, secretary or

_treasurer, and acknowledged before a notary public, and submitted to

e~

TEiRis office for recording.
s
e

re i.s no - fee for the’ ‘:.ecording of a release

Sincerely yours s

7 - Lester G. Robinson

Chief, Aircraft Regis:ratxon Branch
VINO 'ALID YHOHVIND

2L Hd 9€ _e 57 43¢

ABLS I ;j : _,\ ¥
HilM @ A3AN03

FAA Form 506, Part 1 (3631 OBSOLETE PREVIOUS EDITION




FAA AIRCRA?%BGISTRY

DPATE: S-/6&

CHATTEL MORTGAGE ’

© ENOW ALL MEN BY THESE PRESENTS, That ___ ELKHART FLWING GLUB INC. ~

(hereinatter called the mortgagor) of ———— S® - JOSERPH .. ___County, State of  JNDIANA
hereby sells and conveys to the St. Joseph Valley Bank, City of Elkhart, Elkhart C_odnw, State of Indiana, (hereinafter

called the mortgagee), the following described personal property, to-wit: -_
=

1967 BEECH GUSTOM ITI MUSKETEER 8n23 SERAMIOL? REGISTRATION n@@:q"‘

together with all accessoriés, parts and eqnlpmen\:. vaiﬂt;h aré now upon and which tﬂay be added hereafter thereta.
TO HAVE AND TO HOLD the same forever, provided, however, that if said mortgagor shall pay, or cause to be paid,

according to its terms, a certain promissory note in the principal amount-of ($ 2,800,00)

&mmﬂwﬂm Dollars, of even date herewith, made by the said

mortgagor and - to the mortgagee, and payable as set forth

therein and secured hereby, then this mortgage shall be void. - - :

Said mortgagor covenants and agrees with sald mortgagee as follows, to-wit:
1. mtmidmmmum“admotmmamummmmmmammmmaemmmm
against all lens, claims and demands of every kind whatsosver.

2. That the mortgagor 18 now In of
the mortgagor will not sell, assign, sublet or lease said
than to the sald mortgagee, or remove sai

and muhewmdenvummmmumzmmemmmmum; that
possession

Lh
Ln!uranc:xhanbeinthgqu and vide that the
shell fnure to the benefit of the mortgagee as if so made payable.

3. mtumulsctth!essenceotmuwnhnmmudemutbemdemmemmn{anyhsﬁammtdm mortgages shall
feel insecure, or if there is a breacn of any of the covenants hereof, all unpald fnstalments of said nots, at the election of the mortgagee and without
notice, shall become immediately due and payable, and thereupon -the mortgagee may tske immediate Ppossession of the property herein mortgeged
and, in so doing, may enter, with or without force, any premises where the the morigagee believes such property to be, and remove the same and any
personal property therein or thereon, and may sell and dispose of the property herem mortgaged in parcels or as a whole, at efther Ppublic or private
sale, with or without notice, all as the mortgagee may slect, The mortgagee may beecome the purchaser at any sale or sales

mmummmmmmm-mv-:&-,m in

» 8bd shall apply the remainder toward the satisfaction of mald note,

ummmmmwmmmnm,mem

mumemnmmwummmma

on the part of the mortgagee

proceeds of sale of the same as

any other

4~ mtullmetmmmlumolmmmumbmmbemmmmmmmnpmm
successors and sssigns and shall inure to the benefit of maid it and

5. numenmemnmunwmmmnmmummmmhmmmmtmmmumm»
dependently of this mortgage at the election of the muortgagee. R

8. ' That the term ‘‘mortgagor’’ heretn shall and be mmmmmmmmmwuémumwmm
than one. R i L s i

Executed and delivered by the mortgagm" this

R RANIE

el

iB00°¢000




s /e8|

M. ﬁnd recorded In

ORTGAGE

TTEL M

RT, INDIANA

.0'clogk.....

ELKHA

C

Racetved (q_if Rocord this.........

of

- - - - o . SN
STATE OF INDIANA, OOUNTY'OF_‘ omeais - FOE USE IF MORTGAGOR IS A CORPORATION.__/
On this oo 42y Of . i . 19___., bef: me, a Notary Public in and for said County and State, persohally
appeared = — L S i - to me personally known to be the N
— : N o - . Title of Office
of the . 2 & corporation, the mortgagor in the within mortgage, and
Corporate Name: > : Y i -
acknowledged the execution therebf for ‘and on behalf of said corporation as its voluntary act.
In Witness Whereof, I have set my hand and notarial seal. . SN T r e e
' ’ ' o Notary Dublie

My Commission expires ...... S : 19,

STATE OF INDIANA, COUNTY OF . £, FOR USE IF MORTGAGOR IS A PARTNERSHIP
On this ... - day of F before me, a Notary Public in and for said County and State, personally
appeared _ to me personally Jmown to be the agent of __
Partner or Authorized Employee S .
a partnership, the mortgagor in the within mortgage, and

Partnership Name - N
acknowledged the execution thereof for and on behalf of said partnership as their voluntary act.
In Witness Whereof, I have set my hand and notariel seal.

R Notary Publc
My Commission expires . 19 ...

“-f 2 s e o FOR TSB IF. ACENOWLEDGED EY INDIVIDUAL MOETGAGOR IN PERSON
STATE OF INDIANA, COUNTY OF sa )

19...._, befare me, a Notary Public in and for said County and State, personally
the mortgagor in the within mortgage, and acknowledged the

execution thereof as his voluntary act.
In Witness Whereof, I have set my hand and notarial seal

Notary Public
My Commission expires

State)of INDTANA, : feiiewuno ) ——-  County of ... STe JOSEPH

The undersigned, being duly sworn, de es ygthat he is the Mortgagor (mortgagee) named in the within mortgage, that

he has knowledge of the facts conce: m of g , that the consideration given for said mortgage was actual and

adequate and that the said mortgage was given.in d the purposes therein get forth. ELKHART FLYING CLUB INC.
. . B i /] D _a .

Y- /. g,
. X hadivias v e g = gt I
ST A YA

Conn e
a i Cettart L.

B e

) A¥igig3 o /
s % e g —
35 Comminsion Expires » - b § ; AN it O At
. e *?/ﬁ .

N —————




DATE: S— /6 -8

:AA ATIRCRAFT psé:srnt

" CHATTEL MORTGAGE

: &} REL 3
mowmmmmmmsm”rs mat_mmmac' ! :'DP‘DEB

(hereinafter called the mortgagor) of (Sinie - ~Coun tg u_fmm_
hereby sells and conveys to the St. Joseph Valley- Bank, City of Elkhart, Elkhart (ku:nty,"gm !na.tter

called the mortg'a.gee), the following described personal property, to-wit: - e FEBERAL AV!AT!ON - .

1967 BEECH CUSTGM III xusmmm 5-23 SER$N0L2 REGISTR&TION N3658Q . ,
S s ) SEE RECORDED R
‘ : COMVEYANCE ’

S G '7'%_‘,‘,‘_,,—NL.’“<53AA/G/54(&

- . 1 i together with all accessories, parts and equlpn?entfwhich are now upon and ‘which may be added hereafter thereto.

: N~ TO HAVE AND TO HOLD the same forever, provlded howmr, that if said mortgagor shall pay, or cause to be paid, -
according to its terms, a certaln promisaory note n the pﬂncipa.l amonnt of.f&l.Q,ZlQaQQJ____“ —— H—
TEN THOUSAND TWO HUNDRED TEN AND NO/100 : Dollars, of even date herewith, made by the maid :

N . to the mortgagee, and payable as set forth

mortgagor and
therein and secured hereby, then this mortgage shall be void T . #

Said mortgagor covenants and agrees with said mortgagee as follows, to-wit: i
1. mtmmmmummd&ummamummmmmmmdmmwmammmm .
agninst all lens, claims and demands of every kind whatsoever. !

TtERE
mmmtomemmumnm&uummumy&m& AR
. That time is of the essence of this countract and if default be made in the payment of any Instalment of sald note, or if the mortgagee shall
- - Iee!uuecun or If there s a breacn of any of the covenants hersof, all unpaid o
: - notice, shall become due and and the take immediate possession of the property herein mortgaged
- and, lnsodul.ng,mayexner wmarmmmmwmhuwhmmmmbﬁmmm»umtobe.udrmaveuzeumemdnny
B and pa.ruh & whole, at either public or private

personal property thersin or therron, and may sell
sale, with or without notice, for eaab or on credit, mummmm du.:t_ The b t.ha nt any sale or sales
eld hereunder. From the proceeds of any such sale or sales the meﬂmmmw;fm,m

for, such property, and shall apply the remainder toward the ntllfa.cﬂon of said note,
mmeom-plu.ummmmhmnnmmwmdmmmmmnymmm , the mortgagor -
agrees to pay the balance remaining unpald opon zxid note forthwith. Any persanal property of the martgagor not heresin into the

;. : pazsession of the mortgagee under this paragraph shall be hald for thes benefit of the any on the part of
mmm,mwmmmmmmmummmbwmmmmmnmmn

gy

smz-umwuaemmumot mm-mmmmmmmwmmmnmmm
successors and assigns and shall {nure to the benefit ‘of maid, .

5. ;mm«mhmunmmmmmmmmmmmmmmb‘mm-
dependently of this mortgage at ths election of tha InOTtgages.

8. That tha term ‘‘roortgagor’’ hersin shall and be to refsr to Bl persans’ who sign this mortgage, whether ons or more

Executed and delivered by the mort, this 27 : day of..._JUNE 10 67 -

. 60991 TRONWOOD DRIVE _ . - .. ELEBART FLYING CLUB INC,
. - (Adareas) o ’ R
T SOUTH BEND, INDIEWA .- Wzg , :
: THIS INSTRUMENT WAS PREPARED BY: - HWJ M erm

NeKe Bachert Ve Prese
- - Jeseph—%ﬂemﬂs‘—-—:~_ - —

gane 27 1967 : +.10,210400

ELKHART, IND,,

For value received I promise to pay to the order of the St. Joseph Valley Bank, Elkhart, Indiana

S TEN._THOUSAND TWQ.HINDREI: TEN AND NO/100 : DOLLARS

!

- and ons final of 213410 5
i o 1T _equal msmlments of 5. 212470 ___each on the. v of each hereafter oo
H uatil fully paid, th interest th the rate of eight per cent per annum after ma: wuvtng all benefit of Valuation or Appmlsement Laws, LL
! with all attorney's fees. The meeu and Endorsers severally walve presentment for payment, protest, notice of protest, and non-payment of this -

note. If anx~ of said instalments be not m.lﬂwhen due, then all unpatd shal) become due without mﬂeeordm
eigning this note at any time shall become and have ths lability of a co-maker hereot,

This note is mecured by chattel mortgege.

60991 TROMWOOD. DRIVE, . . ‘i R ELKHART FLYING CLUB INC,

)

—

£-<]

-

A ]

1

N ’, -~ .
SOUTH_BEND, INDIANA o BY: Al o 20 CZ s S
1=

hai

=

[ e}

K=

=

BY: /' " &ﬂ%c—;ﬂl(aa—-g




PAA AIRCRAFPT pzc:srnr
‘CAMERA NO. M DATE:

. and rocorded in

1

Recelved for Record.this..

5

Recorder ...

CHATTEL MORTGAGE

Fee, $........

STATE OF INDIANA, COUNTY OF ___ %" o sa FOR USE IF MORTGAGOR IS A CORPORATION
On this ... day of i . Lk befote me, a Notary Publ.c in and for ssid County and State, persona.uy:
appeared ... - - Ll to me pemonally known to be the =

Title of Office
_of the - corporatmn, the mortgagor in the within mortgage and

acknowledged the execution ﬂlereof't‘ofmg unl:ehalf of m.ld eorporatton as its voluntary act.
In Witness Whereof, I have set my ha.nd and notarlal :

My Commission expires

STATE OF INDIANA, COUNTY OF .\ . 88 Q.,: FOB USE IF MORTGAGOR IS A PARTNERSHIP
On this day of SRRESRVCIRI SN - S before ma, a Notary Publxc in and for said County and State, personally
appeared N B .. to me personauy known to be the agent of _
Partner or Auméﬂzad'mm . i
- e mortga.gor in the within mortgage, and
p Name - A

Partnershi; H
acknowledged the execution thereuf for and on. beha.lf of zatd partnershj:p as t.b.ei.r u.ntary act
In Witness Whereof, I have set my hand a.nd notarial seal

My Commission expires

STATE OF INDIANA, COUNTYOF ... . mm

On this day of e . - ]:9_-_” bety me. a Notary Pnbl!"in a:nd for said County and State, personally

appeared Ll . 7 the xnm't.g‘a.gcrtn the within mortgage, and acknowledged the
execution thereof as his voluntary act.
In Witness Whereof, I have set my hand and notarial seal.

My Commission expires LA

State of Shale : unty

The undersigned, being duly sworn, depom s.nd aays that he is the Morﬂ.gagor (mortgagee) named in the within mortgage, that
he has knowledge of the facts concernlng the mak of the same, that the dera.tion given fo y agid mortgage was actual and
adequate and that the sai ortg S { good .CLUB
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"CAMERA RO. MDATE S—/G-S"/

D6 not write in this block - For F;A uss only.

AIRCRAFT BILL OF SALE -

| microrm cope
“%For and in }conglderanon”of $ 1 ob the unders:gned owner(s) Fa
o‘ the full legal and beneficial title of the aircraft descnbed as follows:

L‘\IRCRAFT MAKE AND MODEL

Beech Custom III- Mus.ketee.r A-9‘3

MANUFACTURER S SERIAL NUMBER NATIONALITY AND REG|STRATION MARKS

M1042 | Na3eseq .

i

does this 2Tday of June 1967 hereby sell, grant, transfer
and deliver all rights, title, and - |n\‘erests in cmd to such ulrcraﬁ unto:

| NAME AND ADDRESS - S
5 {If individual(s), grvo lost. nome, ﬁn' name, ond m'ddlo initiaf)

7 gonagy
NOLLYIAY Tvy3034

CLLLEE

f - Blkpart Fl¥%ng Cluh Inc, -

60991 Ironwood Drive
~ South Bend “Indiana.

'PURCHASER

and to the iﬁécutors, darﬁinisfmfors, and ussrgns to have and to hold- singularly the said aircraft forever, and
certifies that same is.not subject to any mortgage or other encumbrance except:
TYPE OF ENCUMBRANCE . AMOUNT DATED

CHATTEL-MORTGAGE . V&%t — ] 10,210,00 _6/21/67

iN FAVOR OF .
ST Jm{ VALI.EY.' EANK d INDTANA .
in testimony “whereof g have set my hand and seal this ﬁth day of June . 19

NAME(S) . : SIGNATURE(S) . TITLE
(N INK.) (I EXECUTED FOR CO-OWNERSHIF. ALL | (IF SIGNED FOR A TION. PART
(TYPED OR PRINTED) UST Sica) y; OWNER. OR AGENT.) -

Hanley Air Activitied Inc.%w A

00@/7 V/6€ e gt 7

ACKNOWLEDGMENT (Not required for P ', sses’ of F . may_be required by focol low for validity of the instrument.}
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?AA AIRCRAFT REGISTRY _
CAMERA NO. Mmra. /é-izf I

Do na? writs In this block - for FAA use only, =

AIRCRAFT BILL OF SALE . i o - : s
S ) MICRCFILM CODE

'Fp[ and in consideration of $-on.e dollar the undersigned ownerls) @
of the full legal and beneficial title of the aircraft described as follows: |

v A
AIRCRAFT MAKE AND MODEL

BEECHCRAFT A23A Musketeer

NATIONALITY AND REGISTRATION MARKS

MANUFACTURER’S SERIAL NUMBER

M-1042 - N3658Q

does this 28thday of J'uné g 1967 , hereby sell, grom transfer
and deliver all rights, title, and interests in und to such aircraft unto:

AIN3yy

NAME AND ADDRESS
{1f individucl(s), give last nome, first nome, ond middle initialt

‘ NOILYIAY lvu;uzg
B0 g g oy

.-

Hanley Air Actlv:.t:l.es, Inc.. .-
P. O. Box 764 e

Elkhart Airport -
Elkhart, Indiana 46514

PURCHASER

and to its executors, administrators, and assigns to have and to hold singularly-the said aircraft forever, and

certifies that same is not subject to any mortgage or other encumbrance “except:
| AMOUNT

TYPE OF ENCUMBRANCE

one
IiN FAVOR OF

in testimony whereof I. have set my hand and seal this 28th day of

. . TUPE(s)
. ;:‘;::“::)ﬂrm' an .ux.)éz?zggff / . ALL
L S )
e v

Assistant Secretary

&

BEECH AIRCRAFT CORPORATT —
I VA gn= =l S

ired by local law for volidity of the instrument.)

ACKNOWLEDGMENT (Not required for purp

of FAA ing; » moy be req
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